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thorized to be appropriated not to exceed
$100,000,000, which shall be available for the pur-
poses of this section without fiscal year limita-
tion.

(Pub. L. 93-224, §8, Dec. 29, 1973, 87 Stat. 939.)
§2288. Bank obligations

(a) Maximum amount of obligations issued pub-
licly and outstanding at any one time

The Bank is authorized, with the approval of
the Secretary of the Treasury, to issue publicly
and have outstanding at any one time not in ex-
cess of $15,000,000,000, or such additional
amounts as may be authorized in appropriations
Acts, of obligations having such maturities and
bearing such rate or rates of interest as may be
determined by the Bank. Such obligations may
be redeemable at the option of the Bank before
maturity in such manner as may be stipulated
therein. So far as is feasible, the debt structure
of the Bank shall be commensurate with its
asset structure.

(b) Purchase and sale of obligations of Federal
Financing Bank by Secretary of the Treasury
as public debt transactions

The Bank is also authorized to issue its obli-
gations to the Secretary of the Treasury and the
Secretary of the Treasury may in his discretion
purchase or agree to purchase any such obliga-
tions, and for such purpose the Secretary of the
Treasury is authorized to use as a public debt
transaction the proceeds of the sale of any secu-
rities hereafter issued under chapter 31 of title
31, and the purposes for which securities may be
issued under chapter 31 of title 31 are extended
to include such purchases. Each purchase of ob-
ligations by the Secretary of the Treasury under
this subsection shall be upon such terms and
conditions as to yield a return at a rate not less
than a rate determined by the Secretary of the
Treasury, taking into consideration the current
average yield on outstanding marketable obliga-
tions of the United States of comparable matu-
rity. The Secretary of the Treasury may sell,
upon such terms and conditions and at such
price or prices as he shall determine, any of the
obligations acquired by him under this sub-
section. All purchases and sales by the Sec-
retary of the Treasury of such obligations under
this subsection shall be treated as public debt
transactions of the United States.

(c) Authority of Federal Financing Bank to re-
quire Secretary of the Treasury to purchase
obligations of the Bank

The Bank may require the Secretary of the
Treasury to purchase obligations of the Bank is-
sued pursuant to subsection (b) of this section in
such amounts as will not cause the holding by
the Secretary of the Treasury resulting from
such required purchases to exceed $5,000,000,000
at any one time. This subsection shall not be
construed as limiting the authority of the Sec-
retary to purchase obligations of the Bank in
excess of such amount.

(d) Bank obligations as lawful investments

Obligations of the Bank issued pursuant to
this section shall be lawful investments, and
may be accepted as security for all fiduciary,
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trust, and public funds, the investment or de-
posit of which shall be under the authority or
control of the United States, the District of Co-
lumbia, the Commonwealth of Puerto Rico, or
any territory or possession of the United States,
or any agency or instrumentality of any of the
foregoing, or any officer or officers thereof.
(Pub. L. 93-224, §9, Dec. 29, 1973, 87 Stat. 939.)
CODIFICATION

In subsec. (b), ‘‘chapter 31 of title 31’ substituted for

‘‘the Second Liberty Bond Act’ on authority of Pub. L.

97-258, §4(b), Sept. 13, 1982, 96 Stat. 1067, the first sec-
tion of which enacted Title 31, Money and Finance.

§ 2289. General powers

The Bank shall have power—

(1) to sue and be sued, complain, and defend,
in its corporate name;

(2) to adopt, alter, and use a corporate seal,
which shall be judicially noticed;

(3) to adopt, amend, and repeal bylaws, rules,
and regulations as may be necessary for the
conduct of its business;

(4) to conduct its business, carry on its oper-
ations, and have offices and exercise the pow-
ers granted by this chapter in any State with-
out regard to any qualification or similar stat-
ute in any State;

(5) to lease, purchase, or otherwise acquire,
own, hold, improve, use, or otherwise deal in
and with any property, real, personal, or
mixed, or any interest therein, wherever situ-
ated;

(6) to accept gifts or donations of services, or
of property, real, personal, or mixed, tangible
or intangible, in aid of any of the purposes of
the Bank;

(7) to sell, convey, mortgage, pledge, lease,
exchange, and otherwise dispose of its prop-
erty and assets;

(8) to appoint such officers, attorneys, em-
ployees, and agents as may be required, to de-
fine their duties, to fix and to pay such com-
pensation for their services as may be deter-
mined, subject to the civil service and classi-
fication laws, to require bonds for them and
pay the premium thereof;

(9) to enter into contracts, to execute instru-
ments to incur liabilities, and to do all things
as are necessary or incidental to the proper
management of its affairs and the proper con-
duct of its business;

(10) to act through any corporate or other
agency or instrumentality of the United
States, and to utilize the services thereof on a
reimbursable basis, and any such agency or in-
strumentality is authorized to provide serv-
ices as requested by the Bank; and

(11) to determine the character of and the
necessity for its obligations and expenditures,
and the manner in which they shall be in-
curred, allowed, and paid, subject to provi-
sions of law specifically applicable to Govern-
ment corporations.

(Pub. L. 93-224, §10, Dec. 29, 1973, 87 Stat. 940.)
§ 2290. Exemptions

(a) Federal, State, and local taxes

The Bank, its property, its franchise, capital,
reserves, surplus, security holdings, and other
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