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§ 2405. Executive Director and additional staff 
personnel; appointment and compensation; 
experts and consultants; employment and 
compensation; audits by Comptroller Gen-
eral 

(a) The Commission— 
(1) may appoint with the advice and consent 

of the Senate and fix the compensation of an 
Executive Director, and such additional staff 
personnel as he deems necessary, without re-
gard to the provisions of title 5 governing ap-
pointments in the competitive service, and 
without regard to chapter 51 and subchapter 
III of chapter 53 of such title relating to classi-
fication and General Schedule pay rates, but 
at rates not in excess of the maximum rate for 
GS–18 of the General Schedule under section 
5332 of such title; and 

(2) may procure temporary and intermittent 
services to the same extent as is authorized by 
section 3109 of title 5, but at rates not to ex-
ceed $150 a day for individuals. 

(b) The Comptroller General is authorized to 
make detailed audits of the books and records of 
the Commission, and shall report the results of 
any such audit to the Commission and to the 
Congress. 

(Pub. L. 93–495, title II, § 205, Oct. 28, 1974, 88 
Stat. 1510.) 

REFERENCES IN OTHER LAWS TO GS–16, 17, OR 18 PAY 
RATES 

References in laws to the rates of pay for GS–16, 17, 
or 18, or to maximum rates of pay under the General 
Schedule, to be considered references to rates payable 
under specified sections of Title 5, Government Organi-
zation and Employees, see section 529 [title I, § 101(c)(1)] 
of Pub. L. 101–509, set out in a note under section 5376 
of Title 5. 

§ 2406. Compensation of members of Commission 

(a) A member of the Commission who is an of-
ficer or employee of the United States shall 
serve as a member of the Commission without 
additional compensation, but shall be entitled 
to reimbursement for travel, subsistence, and 
other necessary expenses incurred in the per-
formance of his duties as a member of the Com-
mission. 

(b) A member of the Commission who is not 
otherwise an officer or employee of the United 
States shall be compensated at a rate of $150 per 
day when engaged in the performance of his du-
ties as a member of the Commission, and shall 
also be reimbursed for travel, subsistence, and 
other necessary expenses incurred in the per-
formance of his duties as a member of the Com-
mission. 

(Pub. L. 93–495, title II, § 206, Oct. 28, 1974, 88 
Stat. 1510.) 

§ 2407. Cooperation and assistance of other Fed-
eral departments, agencies, and instrumen-
talities 

(a) Each department, agency, and instrumen-
tality of the executive branch of the Govern-
ment, including independent agencies, is author-
ized and directed to furnish to the Commission, 
upon request, such data, reports, and other in-

formation as the Commission deems necessary 
to carry out its functions under this chapter. 

(b) The head of any department, agency, or in-
strumentality of the United States may detail 
such personnel and may furnish such services, 
with or without reimbursement, as the Commis-
sion may request to assist it in carrying out its 
functions. 

(Pub. L. 93–495, title II, § 207, Oct. 28, 1974, 88 
Stat. 1510.) 

§ 2408. Authorization of appropriations 

There are authorized to be appropriated with-
out fiscal year limitations such sums, not to ex-
ceed $2,000,000, as may be necessary to carry out 
the provisions of this chapter. 

(Pub. L. 93–495, title II, § 208, Oct. 28, 1974, 88 
Stat. 1511.) 

CHAPTER 26—DISPOSITION OF ABANDONED 
MONEY ORDERS AND TRAVELER’S CHECKS 

Sec. 

2501. Congressional findings and declaration of pur-
pose. 

2502. Definitions. 
2503. State entitlement to escheat or custody. 

§ 2501. Congressional findings and declaration of 
purpose 

The Congress finds and declares that— 
(1) the books and records of banking and fi-

nancial organizations and business associa-
tions engaged in issuing and selling money or-
ders and traveler’s checks do not, as a matter 
of business practice, show the last known ad-
dresses of purchasers of such instruments; 

(2) a substantial majority of such purchasers 
reside in the States where such instruments 
are purchased; 

(3) the States wherein the purchasers of 
money orders and traveler’s checks reside 
should, as a matter of equity among the sev-
eral States, be entitled to the proceeds of such 
instruments in the event of abandonment; 

(4) it is a burden on interstate commerce 
that the proceeds of such instruments are not 
being distributed to the States entitled there-
to; and 

(5) the cost of maintaining and retrieving 
addresses of purchasers of money orders and 
traveler’s checks is an additional burden on 
interstate commerce since it has been deter-
mined that most purchasers reside in the 
State of purchase of such instruments. 

(Pub. L. 93–495, title VI, § 601, Oct. 28, 1974, 88 
Stat. 1525.) 

APPLICABILITY TO SUMS PAYABLE ON MONEY ORDERS, 
ETC., DEEMED ABANDONED ON OR AFTER FEBRUARY 1, 
1965; EXCEPTION 

Pub. L. 93–495, title VI, § 604, Oct. 28, 1974, 88 Stat. 
1526, provided that: ‘‘This title [enacting this chapter] 
shall be applicable to sums payable on money orders, 
traveler’s checks, and similar written instruments 
deemed abandoned on or after February 1, 1965, except 
to the extent that such sums have been paid over to a 
State prior to January 1, 1974.’’ 

§ 2502. Definitions 

As used in this chapter— 
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