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view to accommodating commerce and business 
and with regard to their bearing upon the gen-
eral credit situation of the country. 

(Dec. 23, 1913, ch. 6, § 12A, as added June 16, 1933, 
ch. 89, § 8, 48 Stat. 168; amended Aug. 23, 1935, ch. 
614, title II, § 205, 49 Stat. 705; July 7, 1942, ch. 
488, § 1, 56 Stat. 647.) 

AMENDMENTS 

1942—Subsec. (a). Act July 7, 1942, substituted second, 
third, and fourth sentences for former second and third 
sentences. 

1935—Act Aug. 23, 1935, amended provisions relating 
to membership in subsec. (a), substituted ‘‘Committee’’ 
for ‘‘Federal Reserve Board’’ and ‘‘Board’’ in subsec. 
(b), and omitted subsec. (d). 

SUBCHAPTER V—FEDERAL DEPOSIT 
INSURANCE CORPORATION 

§ 264. Transferred 

CODIFICATION 

Section, act Dec. 23, 1913, ch. 6, § 12B, as added June 
16, 1933, ch. 89, § 8, 48 Stat. 168; amended June 16, 1934, 
ch. 546, § 1 (1)–(10), 48 Stat. 969, 970; June 28, 1935, ch. 335, 
49 Stat. 435; Aug. 23, 1935, ch. 614, title I, § 101, 49 Stat. 
684; Apr. 21, 1936, ch. 244, 49 Stat. 1237; May 25, 1938, ch. 
276, 52 Stat. 442; June 16, 1938, ch. 489, 52 Stat. 767; June 
20, 1939, ch. 214, § 2, 53 Stat. 842; Apr. 13, 1943, ch. 62, § 1, 
57 Stat. 65; Aug. 5, 1947, ch. 492, §§ 2, 4, 61 Stat. 773; June 
25, 1948, ch. 645, § 21, 62 Stat. 862; Oct. 15, 1949, ch. 695, 
§ 4, 63 Stat. 880; Aug. 17, 1950, ch. 729, §§ 5–7, 64 Stat. 457, 
relating to the Federal Deposit Insurance Corporation, 
was withdrawn from the Federal Reserve Act and made 
a separate act to be known as the Federal Deposit In-
surance Act, by section 1 of act Sept. 21, 1950, ch. 967, 
64 Stat. 873. The Federal Deposit Insurance Act is clas-
sified to chapter 16 (§ 1811 et seq.) of this title. 

§ 265. Insured banks as depositaries of public 
money; duties; security; discrimination be-
tween banks prohibited; repeal of inconsist-
ent laws 

All insured banks designated for that purpose 
by the Secretary of the Treasury shall be deposi-
taries of public money of the United States (in-
cluding, without being limited to, revenues and 
funds of the United States, and any funds the de-
posit of which is subject to the control or regu-
lation of the United States or any of its officers, 
agents, or employees, and Postal Savings funds), 
and the Secretary is authorized to deposit public 
money in such depositaries, under such regula-
tions as may be prescribed by the Secretary; and 
they may also be employed as financial agents 
of the Government; and they shall perform all 
such reasonable duties, as depositaries of public 
money and financial agents of the Government 
as may be required of them. The Secretary of 
the Treasury shall require of the insured banks 
thus designated satisfactory security by the de-
posit of United States bonds or otherwise, for 
the safekeeping and prompt payment of public 
money deposited with them and for the faithful 
performance of their duties as financial agents 
of the Government: Provided, That no such secu-
rity shall be required for the safekeeping and 
prompt payment of such parts of the deposits of 
the public money in such banks as are insured 
deposits and each officer, employee, or agent of 
the United States having official custody of pub-
lic funds and lawfully depositing the same in an 

insured bank shall, for the purpose of determin-
ing the amount of the insured deposits, be 
deemed a depositor in such custodial capacity 
separate and distinct from any other officer, em-
ployee, or agent of the United States having of-
ficial custody of public funds and lawfully depos-
iting the same in the same insured bank in cus-
todial capacity. Notwithstanding any other pro-
vision of law, no department, board, agency, in-
strumentality, officer, employee, or agent of the 
United States shall issue or permit to continue 
in effect any regulations, rulings, or instruc-
tions or enter into or approve any contracts or 
perform any other acts having to do with the de-
posit, disbursement, or expenditure of public 
funds, or the deposit, custody, or advance of 
funds subject to the control of the United States 
as trustee or otherwise which shall discriminate 
against or prefer national banking associations, 
State banks members of the Federal Reserve 
System, or insured banks not members of the 
Federal Reserve System, by class, or which shall 
require those enjoying the benefits, directly or 
indirectly, of disbursed public funds so to dis-
criminate. All Acts or parts thereof in conflict 
herewith are repealed. The terms ‘‘insured 
bank’’ and ‘‘insured deposit’’ as used in this sec-
tion shall be construed according to the defini-
tions of such terms in section 1813 of this title. 

(June 11, 1942, ch. 404, § 10, 56 Stat. 356; Sept. 3, 
1954, ch. 1263, § 26, 68 Stat. 1235.) 

CODIFICATION 

Section was formerly classified to section 1110 of the 
Appendix to Title 50, War and National Defense. 

AMENDMENTS 

1954—Act Sept. 3, 1954, substituted ‘‘section 1813’’ for 
‘‘section 264’’ in last sentence. 

§ 266. State-chartered banks and other institu-
tions as depositaries of public money; fiscal 
agents; duties 

Banks, savings banks, and savings and loan, 
building and loan, homestead associations (in-
cluding cooperative banks), and credit unions 
created under the laws of any State and the de-
posits or accounts of which are insured by a 
State or agency thereof or corporation char-
tered pursuant to the laws of any State may be 
depositaries of public money and may be em-
ployed as fiscal agents of the United States. The 
Secretary of the Treasury is authorized to de-
posit public money in any such institution, and 
shall prescribe such regulations as may be nec-
essary to enable such institutions to become de-
positaries of public money and fiscal agents of 
the United States. Each such institution shall 
perform all such reasonable duties as depositary 
of public money and fiscal agent of the United 
States as may be required of it including serv-
ices in connection with the collection of taxes 
and other obligations owed the United States. 

(Pub. L. 95–147, § 2(d), Oct. 28, 1977, 91 Stat. 1228.) 

CODIFICATION 

Section was not enacted as part of the Federal Re-
serve Act, which comprises this chapter. 
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