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notes for circulation as Federal reserve notes, the 
Comptroller of the Currency shall, under the direction 
of the Secretary of the Treasury, cause plates and dies 
to be engraved in the best manner to guard against 
counterfeits and fraudulent alterations, and shall have 
printed therefrom and numbered such quantities of 
such notes of the denominations of $5, $10, $20, $50, $100, 
as may be required to supply the Federal reserve banks. 
Such notes shall be in form and tenor as directed by 
the Secretary of the Treasury under the provisions of 
this Act and shall bear the distinctive numbers of the 
several Federal reserve banks through which they are 
issued.’’ 

§ 419. Delivery of notes prior to delivery to banks 

When such notes have been prepared, the notes 
shall be delivered to the Board of Governors of 
the Federal Reserve System subject to the order 
of the Secretary of the Treasury for the delivery 
of such notes in accordance with this chapter. 

(Dec. 23, 1913, ch. 6, § 16 (par.), 38 Stat. 267; May 
29, 1920, ch. 214, § 1, 41 Stat. 654; Pub. L. 103–325, 
title VI, § 602(g)(4), Sept. 23, 1994, 108 Stat. 2293.) 

REFERENCES IN TEXT 

This chapter, referred to in text, was in the original 
‘‘this Act’’, meaning act Dec. 23, 1913, ch. 6, 38 Stat. 251, 
as amended, known as the Federal Reserve Act. For 
complete classification of this Act to the Code, see Ref-
erences in Text note set out under section 226 of this 
title and Tables. 

CODIFICATION 

Section is comprised of the eighth par. (formerly the 
ninth par.) of section 16 of act Dec. 23, 1913. For classi-
fication to this title of other pars. of section 16, see 
Codification note set out under section 411 of this title. 

On authority of act May 29, 1920, which abolished of-
fices of Assistant Treasurers and distributed their func-
tions, ‘‘designated depositary’’ substituted for ‘‘sub-
treasury’’ in 1926 ed. of the Code. 

AMENDMENTS 

1994—Pub. L. 103–325, which directed general amend-
ment of ‘‘[t]he 9th undesignated paragraph of section 16 
of the Federal Reserve Act (12 U.S.C. 419)’’, was exe-
cuted to this section to reflect the probable intent of 
Congress. Prior to amendment, section read as follows: 
‘‘When such notes have been prepared, they shall be de-
posited in the Treasury, or in the designated depositary 
or mint of the United States nearest the place of busi-
ness of each Federal reserve bank and shall be held for 
the use of such bank subject to the order of the Comp-
troller of the Currency for their delivery, as provided 
by this chapter.’’ 

§ 420. Control and direction of plates and dies; 
expense of issue and retirement of notes paid 
by banks 

The plates and dies to be procured by the Sec-
retary of the Treasury for the printing of such 
circulating notes shall remain under his control 
and direction, and the expenses necessarily in-
curred in executing the laws relating to the pro-
curing of such notes, and all other expenses inci-
dental to their issue and retirement, shall be 
paid by the Federal reserve banks, and the 
Board of Governors of the Federal Reserve Sys-
tem shall include in its estimate of expenses lev-
ied against the Federal reserve banks a suffi-
cient amount to cover the expenses herein pro-
vided for. 

(Dec. 23, 1913, ch. 6, § 16 (par.), 38 Stat. 267; Pub. 
L. 103–325, title VI, § 602(g)(5), Sept. 23, 1994, 108 
Stat. 2293.) 

REFERENCES IN TEXT 

Phrase ‘‘herein provided for’’, referred to in text, 
probably means as provided for in section 16 of act Dec. 
23, 1913. For classification to this title of section 16, see 
Codification note set out under section 411 of this title. 

CODIFICATION 

Section is comprised of the ninth par. (formerly the 
tenth par.) of section 16 of act Dec. 23, 1913. For classi-
fication to this title of other pars. of section 16, see 
Codification note set out under section 411 of this title. 

AMENDMENTS 

1994—Pub. L. 103–325, which directed amendment of 
‘‘[t]he 10th undesignated paragraph of section 16 of the 
Federal Reserve Act (12 U.S.C. 420)’’ by substituting 
‘‘Secretary of the Treasury’’ for ‘‘Comptroller of the 
Currency’’ and ‘‘Board of Governors of the Federal Re-
serve System’’ for ‘‘Federal Reserve Board’’, was exe-
cuted by making the substitutions in this section to re-
flect the probable intent of Congress. 

§ 421. Examination of plates and dies 

The Secretary of the Treasury may examine 
the plates, dies, bed pieces, and other material 
used in the printing of Federal Reserve notes 
and issue regulations relating to such examina-
tions. 

(Dec. 23, 1913, ch. 6, § 16 (par.), 38 Stat. 267; Pub. 
L. 103–325, title VI, § 602(g)(6), Sept. 23, 1994, 108 
Stat. 2293.) 

CODIFICATION 

Section is comprised of the tenth (formerly the elev-
enth) par. of section 16 of act Dec. 23, 1913. For classi-
fication to this title of other pars. of section 16, see 
Codification note set out under section 411 of this title. 

AMENDMENTS 

1994—Pub. L. 103–325, which directed general amend-
ment of ‘‘[t]he 11th undesignated paragraph of section 
16 of the Federal Reserve Act (12 U.S.C. 421)’’, was exe-
cuted to this section to reflect the probable intent of 
Congress. Prior to amendment, text read as follows: 
‘‘The examination of plates, dies, bed pieces, and so 
forth, and regulations relating to such examination of 
plates, dies, and so forth, of national-bank notes pro-
vided for in section 108 of this title, is extended to in-
clude notes herein provided for.’’ 

§ 422. Omitted 

CODIFICATION 

Section, act Dec. 23, 1913, ch. 6, § 16 (par.), 38 Stat. 267, 
which made permanent appropriations for printing 
notes besides authorizing use of certain printing stock 
on hand Dec. 23, 1913, was superseded by act June 26, 
1934, ch. 756, § 1(a), (b)(3), 48 Stat. 1225. 

SUBCHAPTER XIII—CIRCULATING NOTES 
AND BONDS SECURING SAME 

§§ 441 to 448. Omitted 

CODIFICATION 

Sections, act Dec. 23, 1913, ch. 6, § 18, 38 Stat. 268, as 
amended by acts Mar. 9, 1933, ch. 1, title IV, § 401, 48 
Stat. 6; Sept. 23, 1994, Pub. L. 103–325, title VI, 
§ 602(g)(7), 108 Stat. 2293, are omitted as obsolete. 

Section 441 provided that at any time during a period 
of twenty years from Dec. 23, 1915, any member bank 
desiring to retire the whole or any part of its circulat-
ing notes file with the Treasurer of the United States 
an application to sell for its account, at par and ac-
crued interest, United States bonds, securing circula-
tion to be retired. 
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