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nance export expansion and shall provide guidance to 
the Board of Directors of the Bank concerning the use 
of such allocations with the view to fostering the for-
eign trade and long-term commercial interest of the 
United States. 

SEC. 3. Construction. Nothing in this order shall be 
construed to abrogate, modify, or restrict any function 
vested by law in, or assigned pursuant to law to, any 
Federal agency or any officer thereof or to any Federal 
interagency council or committee. As used herein the 
term ‘‘any Federal agency’’ includes any executive de-
partment and any other executive agency. 

LYNDON B. JOHNSON. 

TERMINATION OF ADVISORY COMMITTEES 

Advisory Committees in existence on Jan. 5, 1973, to 
terminate not later than the expiration of the 2-year 
period following Jan. 5, 1973, unless, in the case of a 
committee established by the President or an officer of 
the Federal Government, such committee is renewed by 
appropriate action prior to the expiration of such 2- 
year period, or in the case of a committee established 
by the Congress, its duration is otherwise provided by 
law, see section 14 of Pub. L. 92–463, Oct. 6, 1972, 86 Stat. 
770, set out in the Appendix to Title 5, Government Or-
ganization and Employees. 

§ 635k. Apportionment of losses incurred on 
loans, guarantees, and insurance; reimburse-
ment; contingent obligations 

In the event of any losses, as determined by 
the Board of Directors of the Bank, incurred on 
loans, guarantees, and insurance extended under 
this subchapter, the first $100,000,000 of such 
losses shall be borne by the Bank; the second 
$100,000,000 of such losses shall be borne by the 
Secretary of the Treasury; and any losses in ex-
cess thereof shall be borne by the Bank. Reim-
bursement of the Bank by the Secretary of the 
Treasury of the amount of losses which are to be 
borne by the Secretary of the Treasury as afore-
said shall be from funds made available pursu-
ant to section 635l of this title. All guarantees 
and insurance issued by the Bank shall be con-
sidered contingent obligations backed by the 
full faith and credit of the Government of the 
United States of America. 

(Pub. L. 90–390, § 2, July 7, 1968, 82 Stat. 297.) 

§ 635l. Authorization for appropriation of funds 
for losses 

There are hereby authorized to be appro-
priated to the Secretary of the Treasury without 
fiscal year limitation $100,000,000 to cover the 
amount of any losses which are to be borne by 
the Secretary of the Treasury as provided in sec-
tion 635k of this title. 

(Pub. L. 90–390, § 3, July 7, 1968, 82 Stat. 297.) 

§ 635m. Loans, guarantees, and insurance subject 
to the provisions of this chapter 

Nothing in this subchapter shall be construed 
as a limitation on the powers of the Bank under 
subchapter I of this chapter; and except as to 
the standard of reasonable assurance of repay-
ment required under section 635(b)(1) of this 
title, all loans, guarantees, and insurance ex-
tended hereunder shall be subject to the provi-
sions of subchapter I of this chapter and to the 
policies of the Bank with respect to terms of re-
payment, interest rates, fees, and premiums ap-
plicable to loans, guarantees, and insurance ex-
tended under subchapter I of this chapter. 

(Pub. L. 90–390, § 4, July 7, 1968, 82 Stat. 297.) 

§ 635n. Prohibition of loans, guarantees, and in-
surance as to sales of defense articles or 
services 

The Bank shall not extend loans, guarantees, 
or insurance under this subchapter in connec-
tion with the sale of defense articles or defense 
services. 

(Pub. L. 90–390, § 5, July 7, 1968, 82 Stat. 297.) 

SUBCHAPTER III—TIED AID CREDIT 
EXPORT SUBSIDIES 

§ 635o. Congressional statement of purpose 

The purpose of this subchapter is— 
(1) to expand employment and economic 

growth in the United States by expanding 
United States exports to the markets of the 
developing world; 

(2) to stimulate the economic development 
of countries in the developing world by im-
proving their access to credit for the importa-
tion of United States products and services for 
developmental purposes; 

(3) to neutralize the predatory financing en-
gaged in by many nations whose exports com-
pete with United States exports, and thereby 
restore export competition to a market basis; 
and 

(4) to encourage foreign governments to 
enter into effective and comprehensive agree-
ments with the United States to end the use of 
tied aid credits for exports, and to limit and 
govern the use of export credit subsidies gen-
erally. 

(Pub. L. 98–181, title I [title VI, § 642], Nov. 30, 
1983, 97 Stat. 1263.) 

REFERENCES IN TEXT 

This subchapter, referred to in text, was in the origi-
nal ‘‘this part’’, meaning part C (§§ 641–647, 650) of title 
VI of Pub. L. 98–181, title I, Nov. 30, 1983, 97 Stat. 1263, 
known as the Trade and Development Enhancement 
Act of 1983, which enacted this subchapter and section 
1671g of Title 19, Customs Duties, and amended sections 
1671a and 1671b of Title 19. For complete classification 
of this Act to the Code, see Short Title note below and 
Tables. 

SHORT TITLE 

Pub. L. 98–181, title I [title VI, § 641], Nov. 30, 1983, 97 
Stat. 1263, provided that: ‘‘This part [part C (§§ 641–647, 
650) of title VI, enacting this subchapter and section 
1671g of Title 19, Customs Duties, and amending sec-
tions 1671a and 1671b of Title 19] may be referred to as 
the ‘Trade and Development Enhancement Act of 
1983’.’’ 

§ 635p. Presidential mandate to negotiate; objec-
tives 

The President shall vigorously pursue negotia-
tions to limit and set rules for the use of tied 
aid for exports. The negotiating objectives of 
the United States should include reaching agree-
ments— 

(1) to define the various forms of tied aid 
credit, particularly mixed credits under the 
Arrangement on Guidelines for Officially Sup-
ported Export Credits established through the 
Organization for Economic Cooperation and 
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