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(g) May invest and reinvest the principal and
interest of its funds; and

(h) Generally, may do any and all lawful acts
necessary or appropriate to carry out the pur-
poses for which the corporation is created.

(June 10, 1930, ch. 440, §4, 46 Stat. 540.)
§505. Report to Congress

The corporation shall, on or before the 1st day
of December in each year, transmit to Congress
and to the President a report of its proceedings
and activities for the preceding calendar year,
including a detailed statement of its receipts
and expenditures. Such reports shall not be
printed as public documents.

(June 10, 1930, ch. 440, §5, 46 Stat. 540.)
§506. Amendment and repeal of chapter

The right to alter, amend, or repeal this chap-
ter is expressly reserved.

(June 10, 1930, ch. 440, §6, 46 Stat. 540.)
CHAPTER 13A—FISHING INDUSTRY

Sec.

521. Fishing industry; associations authorized;
‘“‘aquatic products’ defined; marketing
agencies; requirements.

522. Monopolies or restraints of trade; service of

complaint by Secretary of Commerce; hear-
ing; order to cease and desist; jurisdiction
of district court.

§521. Fishing industry; associations authorized;
“aquatic products” defined; marketing agen-
cies; requirements

Persons engaged in the fishery industry, as
fishermen, catching, collecting, or cultivating
aquatic products, or as planters of aquatic prod-
ucts on public or private beds, may act together
in associations, corporate or otherwise, with or
without capital stock, in collectively catching,
producing, preparing for market, processing,
handling, and marketing in interstate and for-
eign commerce, such products of said persons so
engaged.

The term ‘‘aquatic products’ includes all com-
mercial products of aquatic life in both fresh
and salt water, as carried on in the several
States, the District of Columbia, the several
Territories of the United States, the insular pos-
sessions, or other places under the jurisdiction
of the United States.

Such associations may have marketing agen-
cies in common, and such associations and their
members may make the necessary contracts and
agreements to effect such purposes: Provided,
however, That such associations are operated for
the mutual benefit of the members thereof, and
conform to one or both of the following require-
ments:

First. That no member of the association is al-
lowed more than one vote because of the amount
of stock or membership capital he may own
therein; or

Second. That the association does not pay
dividends on stock or membership capital in ex-
cess of 8 per centum per annum.

and in any case to the following:
Third. That the association shall not deal in
the products of nonmembers to an amount
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greater in value than such as are handled by it
for members.

(June 25, 1934, ch. 742, §1, 48 Stat. 1213.)

§522. Monopolies or restraints of trade; service
of complaint by Secretary of Commerce;
hearing; order to cease and desist; jurisdic-
tion of district court

If the Secretary of Commerce shall have rea-
son to believe that any such association monop-
olizes or restrains trade in interstate or foreign
commerce to such an extent that the price of
any aquatic product is unduly enhanced by rea-
son thereof, he shall serve upon such association
a complaint stating his charge in that respect,
to which complaint shall be attached, or con-
tained therein, a notice of hearing, specifying a
day and place not less than thirty days after the
service thereof, requiring the association to
show cause why an order should not be made di-
recting it to cease and desist from monopoliza-
tion or restraint of trade. An association so
complained of may at the time and place so
fixed show cause why such order should not be
entered. The evidence given on such a hearing
shall be taken under such rules and regulations
as the Secretary of Commerce may prescribe, re-
duced to writing, and made a part of the record
therein. If upon such hearing the Secretary of
Commerce shall be of the opinion that such as-
sociation monopolizes or restrains trade in
interstate or foreign commerce to such an ex-
tent that the price of any aquatic product is un-
duly enhanced thereby, he shall issue and cause
to be served upon the association an order recit-
ing the facts found by him, directing such asso-
ciation to cease and desist from monopolization
or restraint of trade. On the request of such as-
sociation or if such association fails or neglects
for thirty days to obey such order, the Secretary
of Commerce shall file in the district court in
the judicial district in which such association
has its principal place of business a certified
copy of the order and of all the records in the
proceedings, together with a petition asking
that the order be enforced, and shall give notice
to the Attorney General and to said association
of such filing. Such district court shall there-
upon have jurisdiction to enter a decree affirm-
ing, modifying, or setting aside said order, or
enter such other decree as the court may deem
equitable, and may make rules as to pleadings
and proceedings to be had in considering such
order. The place of trial may, for cause or by
consent of parties, be changed as in other
causes.

The facts found by the Secretary of Commerce
and recited or set forth in said order shall be
prima facie evidence of such facts, but either
party may adduce additional evidence. The De-
partment of Justice shall have charge of the en-
forcement of such order. After the order is so
filed in such district court and while pending for
review therein, the court may issue a temporary
writ of injunction forbidding such association
from violating such order or any part thereof.
The court shall, upon conclusion of its hearing,
enforce its decree by a permanent injunction or
other appropriate remedy. Service of such com-
plaint and of all notices may be made upon such
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