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‘‘(A) the moneys transferred to the fund under sub-
section (b) of this section or any other provision of 
law with respect to that fiscal year; and 

‘‘(B) such existing fund moneys carried over into 
that fiscal year; 

shall be used by the Secretary during that fiscal year 
to provide financial assistance for projects under sub-
section (c) of this section; and the remainder of such 
moneys in the fund shall be used to implement the na-
tional fisheries research and development program es-
tablished under subsection (d) of this section during 
that fiscal year. 

‘‘(2) Moneys accruing to the fund established under 
subsection (b) of this section for any fiscal year and not 
expended with respect to that year shall remain avail-
able for expenditure under this section without fiscal 
year limitation.’’ 

1980—Subsec. (a). Pub. L. 96–561, § 210(2), (3), added 
subsec. (a) and redesignated former subsec. (a) as (b). 

Subsec. (b). Pub. L. 96–561, § 210(1), (2), (4), redesig-
nated subsec. (a) as (b), substituted ‘‘transfer to the 
Secretary’’ for ‘‘transfer to the Secretary of Com-
merce’’, ‘‘only for use by the Secretary’’ for ‘‘and used 
by the Secretary of Commerce’’, and provision direct-
ing that the fund be used to provide financial assist-
ance for carrying out fisheries research and develop-
ment projects and to implement the national fisheries 
research and development program for provision direct-
ing that the fund be used to promote free flow of do-
mestically produced fisheries products by conducting a 
fishery educational service and fishery technological, 
biological, and related research programs, to acquire, 
construct, or maintain vessels and other facilities nec-
essary for conducting research, to develop and increase 
markets for fishery products of domestic origin, and to 
conduct any biological, technological, or other re-
search pertaining to American fisheries, and struck out 
former subsec. (b) which authorized any agency or 
wholly owned government corporation of the United 
States to transfer to the Secretary of Commerce any 
vessels or equipment excess to its needs. 

Subsec. (c). Pub. L. 96–561, § 210(1), (5), added subsec. 
(c) and struck out former subsec. (c) which directed the 
Secretary of Commerce to cooperate with other Fed-
eral, State, and local agencies for promotion of free 
flow of domestically produced fishery products and pro-
vided for the appointment of an advisory committee of 
the American fisheries industry to advise the Secretary 
in formulation of policy, rules, and regulations. 

Subsec. (d). Pub. L. 96–561, § 210(1), (5), added subsec. 
(d) and struck out former subsec. (d) which authorized 
the Secretary of Commerce to retransfer any funds 
available under this section, not to exceed $1,500,000, to 
the Secretary of Agriculture to be used for the purposes 
specified in section 713c–2 of this title. 

Subsec. (e). Pub. L. 96–561, § 210(1), (5), added subsec. 
(e) and struck out former subsec. (e) which provided 
that the special fund created for use of the Secretary of 
Commerce under subsec. (a) of this section and the an-

nual accruals thereto be available for each year until 

expended by the Secretary. 
1965—Subsec. (f). Pub. L. 89–348 repealed subsec. (f) 

which required an annual report to the appropriate 

committees of Congress on the use of the separate fund. 
1956—Subsec. (e). Act Aug. 8, 1956, struck out provi-

sions which limited expenditures to not more than 

$3,000,000 in any fiscal year, restricted the balance of 

the fund to not more than $5,000,000 at the end of any 

fiscal year, and required the Secretary of the Interior 

to retransfer funds in excess of the $5,000,000 to the Sec-

retary of Agriculture. 
1954—Act July 1, 1954, amended section generally, to 

encourage the distribution of fishery products. 

EFFECTIVE DATE OF 1996 AMENDMENT 

Section 101(a) [title II, § 211(b)] of div. A of Pub. L. 

104–208 provided that the amendment made by that sec-

tion is effective 15 days after Oct. 11, 1996. 

EFFECTIVE DATE OF 1983 AMENDMENT 

Pub. L. 97–424, title IV, § 423(b), Jan. 6, 1983, 96 Stat. 

2165, provided that: ‘‘The amendment made by sub-

section (a) of this section [amending this section] shall 

take effect on October 1, 1983.’’ 

SHORT TITLE 

Section 2 of act Aug. 11, 1939, which enacted this sec-

tion, is popularly known as the ‘‘Saltonstall-Kennedy 

Act’’. 

TERMINATION OF REPORTING REQUIREMENTS 

For termination, effective May 15, 2000, of provisions 

in subsec. (d)(2) of this section relating to submitting 

annual report to Congress, see section 3003 of Pub. L. 

104–66, as amended, set out as a note under section 1113 

of Title 31, Money and Finance, and page 50 of House 

Document No. 103–7. 

ABOLITION OF HOUSE COMMITTEE ON MERCHANT MARINE 

AND FISHERIES 

Committee on Merchant Marine and Fisheries of 

House of Representatives abolished and its jurisdiction 

transferred by House Resolution No. 6, One Hundred 

Fourth Congress, Jan. 4, 1995. Committee on Merchant 

Marine and Fisheries of House of Representatives treat-

ed as referring to Committee on Resources of House of 

Representatives in case of provisions relating to fish-

eries, wildlife, international fishing agreements, ma-

rine affairs (including coastal zone management) ex-

cept for measures relating to oil and other pollution of 

navigable waters, or oceanography by section 1(b)(3) of 

Pub. L. 104–14, set out as a note preceding section 21 of 

Title 2, The Congress. Committee on Resources of 

House of Representatives changed to Committee on 

Natural Resources of House of Representatives by 

House Resolution No. 6, One Hundred Tenth Congress, 

Jan. 5, 2007. 

TRANSFER OF FUNCTIONS 

Functions of all officers, agencies, and employees of 

Department of Agriculture transferred, with certain ex-

ceptions, to Secretary of Agriculture by Reorg. Plan 

No. 2 of 1953, § 1, eff. June 4, 1953, 18 F.R. 3219, 67 Stat. 

633, set out in the Appendix to Title 5, Government Or-

ganization and Employees. 

CONTINUATION OF AUTHORIZATION FOR TRANSFER OF 

FUNDS 

Act Aug. 8, 1956, ch. 1036, § 12(a), 70 Stat. 1124, provided 

that: ‘‘The authorization for the transfer of certain 

funds from the Secretary of Agriculture to the Sec-

retary of the Interior and their maintenance in a sepa-

rate fund as contained in section 2(a) of the Act of Au-

gust 11, 1939, as amended July 1, 1954 (68 Stat. 376), [now 

subsec. (b) of this section], shall be continued for the 

year ending June 30, 1957, and each year thereafter.’’ 

TERMINATION OF ADVISORY COMMITTEES 

Advisory committees in existence on Jan. 5, 1973, to 

terminate not later than the expiration of the 2-year 

period following Jan. 5, 1973, unless, in the case of a 

committee established by the President or an officer of 

the Federal Government, such committee is renewed by 

appropriate action prior to the expiration of such 2- 

year period, or in the case of a committee established 

by the Congress, its duration is otherwise provided by 

law. See section 14 of Pub. L. 92–463, Oct. 6, 1972, 86 

Stat. 776, set out in the Appendix to Title 5, Govern-

ment Organization and Employees. 

SUBCHAPTER II—COMMODITY CREDIT 
CORPORATION 

§ 714. Creation and purpose of Corporation 

For the purpose of stabilizing, supporting, and 
protecting farm income and prices, of assisting 
in the maintenance of balanced and adequate 
supplies of agricultural commodities, products 
thereof, foods, feeds, and fibers (hereinafter col-
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1 So in original. Should be ‘‘Congress)’’. 

lectively referred to as ‘‘agricultural commod-
ities’’), and of facilitating the orderly distribu-
tion of agricultural commodities, there is cre-
ated a body corporate to be known as Commod-
ity Credit Corporation (hereinafter referred to 
as the ‘‘Corporation’’), which shall be an agency 
and instrumentality of the United States, with-
in the Department of Agriculture, subject to the 
general supervision and direction of the Sec-
retary of Agriculture (hereinafter referred to as 
the ‘‘Secretary’’). 

(June 29, 1948, ch. 704, § 2, 62 Stat. 1070; June 7, 
1949, ch. 175, § 1, 63 Stat. 154.) 

AMENDMENTS 

1949—Act June 7, 1949, placed the general supervision 

and direction of the Commodity Credit Corporation in 

the Secretary of Agriculture. 

EFFECTIVE DATE 

Section 18 of act June 29, 1948, provided that sections 

714 to 714o of this title shall take effect as of midnight 

June 30, 1948. 

SHORT TITLE 

Congress in enacting sections 714 to 714p of this title 

provided by section 1 of act June 29, 1948, that they 

should be popularly known as the ‘‘Commodity Credit 

Corporation Charter Act’’. 

EXCEPTIONS FROM TRANSFER OF FUNCTIONS 

For exception of functions of corporations of Depart-

ment of Agriculture from transfer of functions to Sec-

retary of Agriculture by Reorg. Plan No. 2 of 1953, see 

Exceptions From Transfer of Functions note set out 

under section 712a of this title. 

ESTABLISHING QUALITY AS GOAL FOR COMMODITY 

CREDIT CORPORATION PROGRAMS 

Pub. L. 101–624, title XXV, § 2517, formerly § 2518, Nov. 

28, 1990, 104 Stat. 4078, as renumbered by Pub. L. 104–66, 

title I, § 1011(h), Dec. 21, 1995, 109 Stat. 710, provided 

that: ‘‘In carrying out its activities the Commodity 

Credit Corporation shall, to the extent practicable, pro-

vide for program provisions that promote quality in the 

production and marketing of crops and livestock in the 

United States.’’ 

[Pub. L. 104–127, title VII, § 711, Apr. 4, 1996, 110 Stat. 

1112, which directed the repeal of section 2517 of the 

Food, Agriculture, Conservation, and Trade Act of 1990, 

Pub. L. 101–624, relating to a study of transportation of 

fertilizer and agricultural chemicals to farmers, was 

not executed to provisions set out above, to reflect the 

probable intent of Congress and the amendment by 

Pub. L. 104–66, title I, § 1011(h), Dec. 21, 1995, 109 Stat. 

710, which repealed section 2517 of Pub. L. 101–624 relat-

ing to such study, and renumbered section 2518 of Pub. 

L. 101–624, set out above, as section 2517 of Pub. L. 

101–624.] 

§ 714a. Location of offices 

The Corporation may establish offices in such 
place or places as it may deem necessary or de-
sirable in the conduct of its business. 

(June 29, 1948, ch. 704, § 3, 62 Stat. 1070.) 

EXCEPTIONS FROM TRANSFER OF FUNCTIONS 

For exception of functions of corporations of Depart-

ment of Agriculture from transfer of functions to Sec-

retary of Agriculture by Reorg. Plan No. 2 of 1953, see 

Exceptions From Transfer of Functions note set out 

under section 712a of this title. 

§ 714b. General powers of Corporation 

The Corporation— 

(a) Shall have succession in its corporate 
name. 

(b) May adopt, alter, and use a corporate seal, 
which shall be judicially noticed. 

(c) May sue and be sued, but no attachment, 
injunction, garnishment, or other similar proc-
ess, mesne or final, shall be issued against the 
Corporation or its property. The district courts 
of the United States, including the district 
courts of any Territory or possession, shall have 
exclusive original jurisdiction, without regard 
to the amount in controversy, of all suits 
brought by or against the Corporation: Provided, 
That the Corporation may intervene in any 
court in any suit, action, or proceeding in which 
it has an interest. Any suit against the Corpora-
tion shall be brought in the District of Colum-
bia, or in the district wherein the plaintiff re-
sides or is engaged in business. No suit by or 
against the Corporation shall be allowed unless 
(1) it shall have been brought within six years 
after the right accrued on which suit is brought, 
or (2) in the event that the person bringing such 
suit shall have been under legal disability or be-
yond the seas at the time the right accrued, the 
suit shall have been brought within three years 
after the disability shall have ceased or within 
six years after the right accrued on which suit is 
brought, whichever period is longer. The defend-
ant in any suit by or against the Corporation 
may plead, by way of set-off or counterclaim, 
any cause of action, whether arising out of the 
same transaction or not, which would otherwise 
be barred by such limitation if the claim upon 
which the defendant’s cause of action is based 
had not been barred prior to the date that the 
plaintiff’s cause of action arose: Provided, That 
the defendant shall not be awarded a judgment 
on any such set-off or counterclaim for any 
amount in excess of the amount of the plaintiff’s 
claim established in the suit. All suits against 
the Corporation shall be tried by the court with-
out a jury. Notwithstanding any other provision 
of this subchapter, the Federal Tort Claims Act 
(Public Law 601, Seventy-ninth Congres 1 shall 
be applicable to the Corporation. Any suit by or 
against the United States as the real party in 
interest based upon any claim by or against the 
Corporation shall be subject to the provisions of 
subsection (c) of this section to the same extent 
as though such suit were by or against the Cor-
poration, except that (1) any such suit against 
the United States based upon any claim of the 
type enumerated in section 1491 of title 28, may 
be brought in the United States Court of Federal 
Claims, and (2) no such suit against the United 
States may be brought in a district court unless 
such suit might, without regard to the provi-
sions of this subchapter, be brought in such 
court. 

(d) May adopt, amend, and repeal bylaws, 
rules, and regulations governing the manner in 
which its business may be conducted and the 
powers vested in it may be exercised. 

(e) Shall have all the rights, privileges, and 
immunities of the United States with respect to 
the right to priority of payment with respect to 
debts due from insolvent, deceased, or bankrupt 
debtors. The Corporation may assert such 
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