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1 So in original. Probably should be followed by a comma. 

(d) Review by President; report to Congress; 
modification of timetables 

In the second Economic Report after October 
27, 1978, the President shall review the numeri-
cal goals and timetables for the reduction of un-
employment, inflation, and Federal outlays as a 
proportion of gross national product, and the 
goal of balancing the Federal budget; report to 
the Congress on the degree of progress being 
made, the programs and policies being used, and 
any obstacles to achieving such goals and time-
tables; and, if necessary, propose corrective eco-
nomic measures toward achievement of such 
goals and timetables: Provided, That beginning 
with the second Report and in any subsequent 
Reports, if the President finds it necessary, the 
President may recommend modification of the 
timetable or timetables for the achievement of 
the goals provided for in subsection (b) of this 
section and the annual numerical goals to make 
them consistent with the modified timetable or 
timetables, and the Congress may take such ac-
tion as it deems appropriate consistent with 
title III of the Full Employment and Balanced 
Growth Act of 1978 [15 U.S.C. 3131 et seq.]. 

(e) Interim numerical goals for succeeding Eco-
nomic Reports 

If, after achievement of the 3 and 4 per centum 
goals specified in subsection (b) of this section, 
the unemployment rate for a year as set forth 
pursuant to section 1022(d) of this title is more 
than 3 per centum among individuals aged twen-
ty and over or more than 4 per centum among 
individuals aged sixteen and over, the next Eco-
nomic Report after such rate is set forth and 
each succeeding Economic Report shall include 
(as part of the five-year goals in each Economic 
Report) the interim numerical goal of reducing 
unemployment to not more than the levels spec-
ified in subsection (b)(1) of this section as soon 
as practicable but not later than the fifth cal-
endar year after the first such Economic Report, 
counting as the first calendar year the year in 
which such Economic Report is issued: Provided, 
That, if the President finds it necessary, the 
President may, under the authority provided in 
subsection (d) of this section, recommend modi-
fication of the timetable provided for in this 
subsection for the reduction of unemployment, 
and for the purposes of section 304 of the Full 
Employment and Balanced Growth Act of 1978, 
such recommendation by the President shall be 
treated as a recommendation made under sub-
section (d) of this section. 

(f) Action taken to reduce unemployment 

(1) In taking action to reduce unemployment 
in accord with the numerical goals and time-
table established under subsection (b) of this 
section, every effort shall be made to reduce 
those differences between the rates of unemploy-
ment among youth, women 1 minorities, handi-
capped persons, veterans, middle-aged and older 
persons and other labor force groups and the 
overall rate of unemployment which are caused 
by any improper factors with the ultimate ob-

jective of removing such differentials to the ex-
tent possible. 

(2) Insofar as the differences specified in the 
preceding paragraph are due to lack of training 
and skills, occupational practices, and other rel-
evant factors, the Secretary of Labor shall— 

(A) take such action as practicable to 
achieve the objectives of this subsection; 

(B) make studies, develop information, and 
make recommendations toward remedying 
these differences in rates of unemployment, 
and prepare and submit to the President an 
annual report containing the recommenda-
tions; and 

(C) make recommendations, as deemed nec-
essary, to the Congress related to the objec-
tives of this paragraph. 

(g) Definitions 

(1) The term ‘‘middle-aged and older persons’’ 
as used in this section includes any individual 
forty-five years of age or older. 

(2) For purposes of this section, the term ‘‘vet-
eran’’ shall mean the same as defined in section 
4211(1) or (2) of title 38. 

(Feb. 20, 1946, ch. 33, § 4, as added Pub. L. 95–523, 
title I, § 104, Oct. 27, 1978, 92 Stat. 1893; amended 
Pub. L. 96–10, § 6(a)–(c), May 10, 1979, 93 Stat. 23, 
24; Pub. L. 103–446, title XII, § 1203(c)(4), Nov. 2, 
1994, 108 Stat. 4690; Pub. L. 105–277, div. A, § 101(f) 
[title VIII, § 405(d)(11)], Oct. 21, 1998, 112 Stat. 
2681–337, 2681–420.) 

REFERENCES IN TEXT 

The Full Employment and Balanced Growth Act of 

1978, referred to in subsec. (d), is Pub. L. 95–523, Oct. 27, 

1978, 92 Stat. 1887, as amended. Title III of the Full Em-

ployment and Balanced Growth Act of 1978 is classified 

principally to subchapter II (§ 3131 et seq.) of chapter 58 

of this title. For complete classification of this Act to 

the Code, see Short Title note set out under section 

3101 of this title and Tables. 
Section 304 of the Full Employment and Balanced 

Growth Act of 1978, referred to in subsec. (e), is Pub. L. 

95–523, § 304, Oct. 27, 1978, 92 Stat. 1906, which amended 

section 632 of Title 2, The Congress. 

PRIOR PROVISIONS 

A prior section 4 of act Feb. 20, 1946, was renumbered 

section 10 and is classified to section 1023 of this title. 

AMENDMENTS 

1998—Subsec. (f)(2)(B). Pub. L. 105–277 substituted 

‘‘and prepare and submit to the President an annual re-

port containing the recommendations’’ for ‘‘and in-

clude these in the annual Employment and Training 

Report of the President required under section 705(a) of 

the Comprehensive Employment and Training Act of 

1973 (hereinafter in this chapter referred to as 

‘CETA’)’’. 
1994—Subsec. (g)(2). Pub. L. 103–446 substituted ‘‘this 

section’’ for ‘‘this subsection’’ and ‘‘section 4211(1) or 

(2) of title 38’’ for ‘‘section 2011(1) or (2)(A) of title 38’’. 
1979—Subsec. (b)(3). Pub. L. 96–10, § 6(a), added par. (3). 
Subsec. (c)(3). Pub. L. 96–10, § 6(b), added par. (3). 
Subsec. (d). Pub. L. 96–10, § 6(c), inserted reference to 

Federal outlays as a proportion of gross national prod-

uct. 

§ 1022b. Presentation of analysis respecting 
short-term and medium-term goals in Eco-
nomic Report of President; mutually rein-
forcing means 

(a) Analysis of goals 

To aid in determining the short-term and me-
dium-term goals for employment, production, 
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real income, and prices, analysis shall be pre-
sented in the Economic Report with respect to 
major aspects of the appropriate composition or 
structure of each goal, and as to the appropriate 
apportionment of total national production 
among its major components (private invest-
ment, consumer expenditures, and public out-
lays) as affected by relative income flows and 
other factors, in order to promote balanced 
growth and a balanced Federal budget, reduce 
cyclical disturbances, and achieve the other pur-
poses of this chapter and the Full Employment 
and Balanced Growth Act of 1978 [15 U.S.C. 3101 
et seq.]. 

(b) Means to achieve goals 

In choosing means to achieve the goal for the 
reduction of unemployment and choosing means 
to achieve the goal of reasonable price stability, 
those means which are mutually reinforcing 
shall be used to the extent practicable. 

(Feb. 20, 1946, ch. 33, § 5, as added Pub. L. 95–523, 
title I, § 105, Oct. 27, 1978, 92 Stat. 1895.) 

REFERENCES IN TEXT 

The Full Employment and Balanced Growth Act of 

1978, referred to in subsec. (a), is Pub. L. 95–523, Oct. 27, 

1978, 92 Stat. 1887, as amended, which is classified prin-

cipally to chapter 58 (§ 3101 et seq.) of this title. For 

complete classification of this Act to the Code, see 

Short Title note set out under section 3101 of this title 

and Tables. 

PRIOR PROVISIONS 

A prior section 5 of act Feb. 20, 1946, was renumbered 

section 11 and is classified to section 1024 of this title. 

§ 1022c. Inclusion of priority policies and pro-
grams in President’s Budget 

To contribute to the achievement of the goals 
under the Full Employment and Balanced 
Growth Act of 1978 [15 U.S.C. 3101 et seq.], the 
President’s Budget for each fiscal year begin-
ning after October 27, 1978, shall include priority 
policies and programs, which shall include, to 
the extent deemed appropriate by the President, 
consideration of the following— 

(A) development of energy sources and sup-
plies, transportation, and environmental im-
provement; 

(B) proper attention to the problems and 
needs of smaller businesses including (i) the 
availability of investment capital, manage-
ment and technical expertise, and technology 
and labor needs, (ii) analysis of economic and 
social trends which may affect smaller busi-
nesses, (iii) government policies and programs 
(including agency regulations and excessive 
paperwork requirements) that may create 
undue hardship for or reduce the competitive-
ness of smaller businesses, and (iv) other poli-
cies and programs to remove barriers to com-
petition and to strengthen and promote the 
creation and growth of smaller businesses; 

(C) development of a comprehensive national 
agricultural policy that assures— 

(i) production levels adequate to meet the 
nutritional needs of all Americans and re-
spond to rising food requirements through-
out the world; 

(ii) farm and ranch income at full parity 
levels that will improve opportunities for 

farm families, encourage production, provide 
for essential capital investment in farming, 
and provide for farm prices at full parity in 
the market place; 

(iii) renewed commitment to the protec-
tion and conservation of rural land and 
water through support for improved con-
servation practices and research, and atten-
tion to agricultural land use in the formula-
tion of plans for energy, water and mineral 
resources, transportation, and commercial, 
industrial, and residential development; and 

(iv) support for programs and public serv-
ices designed to respond to the unique eco-
nomic and social conditions of rural commu-
nities; 

(D) proper attention to the relationship be-
tween Federal programs and policies and the 
problems and needs of urban areas, including 
inner cities and the employment problems of 
their residents, especially youths; 

(E) proper attention to the quality and quan-
tity of health care, education and training 
programs, child care and other human serv-
ices, and housing, essential to a full employ-
ment economy and to moving toward their 
availability for all individuals at costs within 
their means; 

(F) policies concerning Federal aid to State 
and local governments, especially for public 
investment and unemployment related costs; 

(G) national defense and other needed inter-
national programs; 

(H) proper attention to the relationship be-
tween Federal grants, contracts, and procure-
ment and the closure of military bases and 
other Federal facilities and the distribution of 
jobs and income among different regions of the 
Nation, and among urban, suburban, and rural 
areas; 

(I) proper attention to balancing the Federal 
budget; 

(J) proper attention to the dislocation of 
jobs caused by Federal laws, regulations, and 
policies; 

(K) policies and programs designed to in-
crease exports and improve the international 
competitive position of agriculture, business, 
and industry, including measures to promote a 
free and fair international trading system, a 
sound and stable international monetary sys-
tem and innovation in agriculture, business, 
and industry; 

(L) such other priority policies and pro-
grams as the President deems appropriate. 

(Feb. 20, 1946, ch. 33, § 6, as added Pub. L. 95–523, 
title I, § 106, Oct. 27, 1978, 92 Stat. 1895.) 

REFERENCES IN TEXT 

The Full Employment and Balanced Growth Act of 

1978, referred to in provision preceding par. (A), is Pub. 

L. 95–523, Oct. 27, 1978, 92 Stat. 1887, as amended, which 

is classified principally to chapter 58 (§ 3101 et seq.) of 

this title. For complete classification of this Act to the 

Code, see Short Title note set out under section 3101 of 

this title and Tables. 

§ 1022d. President’s Budget 

(a) Recommendations 

The President’s Budget shall recommend lev-
els of outlays and receipts which shall be con-
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