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pend the effectiveness of any rule, or pro-
hibit any action, of the Association which
the President or the designee determines
is contrary to the public interest.

(c¢) Annual report

As soon as practicable after the close of each
fiscal year, the Association shall submit to the
President and to the Congress a written report
relative to the conduct of its business, and the
exercise of the other rights and powers granted
by this subchapter, during such fiscal year. Such
report shall include financial statements setting
forth the financial position of the Association at
the end of such fiscal year and the results of its
operations (including the source and application
of its funds) for such fiscal year.

(Pub. L. 106-102, title III, §332, Nov. 12, 1999, 113
Stat. 1431.)

REFERENCES IN TEXT

This Act, referred to in subsec. (a)(2), is Pub. L.
106-102, Nov. 12, 1999, 113 Stat. 1338, known as the
Gramm-Leach-Bliley Act. For complete classification
of this Act to the Code, see Short Title of 1999 Amend-
ment note set out under section 1811 of Title 12, Banks
and Banking, and Tables.

§6763. Relationship to State law
(a) Preemption of State laws

State laws, regulations, provisions, or other
actions purporting to regulate insurance produc-
ers shall be preempted as provided in subsection
(b) of this section.

(b) Prohibited actions

No State shall—

(1) impede the activities of, take any action
against, or apply any provision of law or regu-
lation to, any insurance producer because that
insurance producer or any affiliate plans to
become, has applied to become, or is a member
of the Association;

(2) impose any requirement upon a member
of the Association that it pay different fees to
be licensed or otherwise qualified to do busi-
ness in that State, including bonding require-
ments, based on its residency;

(3) impose any licensing, appointment, in-
tegrity, personal or corporate qualifications,
education, training, experience, residency, or
continuing education requirement upon a
member of the Association that is different
from the criteria for membership in the Asso-
ciation or renewal of such membership, except
that countersignature requirements imposed
on nonresident producers shall not be deemed
to have the effect of limiting or conditioning
a producer’s activities because of its residence
or place of operations under this section; or

(4) implement the procedures of such State’s
system of licensing or renewing the licenses of
insurance producers in a manner different
from the authority of the Association under
section 6755 of this title.

(¢) Savings provision

Except as provided in subsections (a) and (b) of
this section, no provision of this section shall be
construed as altering or affecting the continuing
effectiveness of any law, regulation, provision,
or other action of any State which purports to
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regulate insurance producers, including any
such law, regulation, provision, or action which
purports to regulate unfair trade practices or es-
tablish consumer protections, including
countersignature laws.

(Pub. L. 106-102, title III, §333, Nov. 12, 1999, 113
Stat. 1432.)

§ 6764. Coordination with other regulators
(a) Coordination with State insurance regulators

The Association shall have the authority to—

(1) issue uniform insurance producer applica-
tions and renewal applications that may be
used to apply for the issuance or removal of
State licenses, while preserving the ability of
each State to impose such conditions on the
issuance or renewal of a license as are consist-
ent with section 6763 of this title;

(2) establish a central clearinghouse through
which members of the Association may apply
for the issuance or renewal of licenses in mul-
tiple States; and

(3) establish or utilize a national database
for the collection of regulatory information
concerning the activities of insurance produc-
ers.

(b) Coordination with the National Association
of Securities Dealers

The Association shall coordinate with the Na-
tional Association of Securities Dealers in order
to ease any administrative burdens that fall on
persons that are members of both associations,
consistent with the purposes of this subchapter
and the Federal securities laws.

(Pub. L. 106-102, title III, §334, Nov. 12, 1999, 113
Stat. 1433.)

§6765. Judicial review
(a) Jurisdiction

The appropriate United States district court
shall have exclusive jurisdiction over litigation
involving the Association, including disputes be-
tween the Association and its members that
arise under this subchapter. Suits brought in
State court involving the Association shall be
deemed to have arisen under Federal law and
therefore be subject to jurisdiction in the appro-
priate United States district court.

(b) Exhaustion of remedies

An aggrieved person shall be required to ex-
haust all available administrative remedies be-
fore the Association and the NAIC before it may
seek judicial review of an Association decision.
(c) Standards of review

The standards set forth in section 553 of title
5 shall be applied whenever a rule or bylaw of
the Association is under judicial review, and the
standards set forth in section 554 of title 5 shall
be applied whenever a disciplinary action of the
Association is judicially reviewed.

(Pub. L. 106-102, title III, §335, Nov. 12, 1999, 113
Stat. 1433.)

§ 6766. Definitions

For purposes of this subchapter, the following
definitions shall apply:



		Superintendent of Documents
	2015-09-04T15:32:36-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




