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in terms of its biological diversity or rep-
resents one of the larger intact blocks of 
tropical forests left, on a regional, continen-
tal, or global scale. 

(6) Eligible country 

The term ‘‘eligible country’’ means a coun-
try designated by the President in accordance 
with section 2431c of this title. 

(7) Tropical Forest Agreement 

The term ‘‘Tropical Forest Agreement’’ or 
‘‘Agreement’’ means a Tropical Forest Agree-
ment provided for in section 2431g of this title. 

(8) Tropical Forest Facility 

The term ‘‘Tropical Forest Facility’’ or ‘‘Fa-
cility’’ means the Tropical Forest Facility es-
tablished in the Department of the Treasury 
by section 2431b of this title. 

(9) Tropical Forest Fund 

The term ‘‘Tropical Forest Fund’’ or ‘‘Fund’’ 
means a Tropical Forest Fund provided for in 
section 2431h of this title. 

(Pub. L. 87–195, pt. V, § 803, as added Pub. L. 
105–214, § 1, July 29, 1998, 112 Stat. 886.) 

PRIOR PROVISIONS 

A prior section 803 of Pub. L. 87–195, pt. V, was classi-
fied to section 2433 of this title prior to repeal by Pub. 
L. 94–329. 

CHANGE OF NAME 

Committee on International Relations of House of 
Representatives changed to Committee on Foreign Af-
fairs of House of Representatives by House Resolution 
No. 6, One Hundred Tenth Congress, Jan. 5, 2007. 

§ 2431b. Establishment of Facility 

There is established in the Department of the 
Treasury an entity to be known as the ‘‘Tropical 
Forest Facility’’ for the purpose of providing for 
the administration of debt reduction in accord-
ance with this subchapter. 

(Pub. L. 87–195, pt. V, § 804, as added Pub. L. 
105–214, § 1, July 29, 1998, 112 Stat. 887.) 

PRIOR PROVISIONS 

A prior section 804 of Pub. L. 87–195, pt. V, was classi-
fied to section 2434 of this title prior to repeal by Pub. 
L. 94–329. 

§ 2431c. Eligibility for benefits 

(a) In general 

To be eligible for benefits from the Facility 
under this subchapter, a country shall be a de-
veloping country with a tropical forest— 

(1) whose government meets the require-
ments applicable to Latin American or Carib-
bean countries under paragraphs (1) through 
(5) and (7) of section 2430b(a) of this title; and 

(2) that has put in place investment reforms, 
as evidenced by the conclusion of a bilateral 
investment treaty with the United States, im-
plementation of an investment sector loan 
with the Inter-American Development Bank, 
World Bank-supported investment reforms, or 
other measures, as appropriate. 

(b) Eligibility determinations 

(1) In general 

Consistent with subsection (a), the President 
shall determine whether a country is eligible 
to receive benefits under this subchapter. 

(2) Congressional notification 

The President shall notify the appropriate 
congressional committees of his intention to 
designate a country as an eligible country at 
least 15 days in advance of any formal deter-
mination. 

(Pub. L. 87–195, pt. V, § 805, as added Pub. L. 
105–214, § 1, July 29, 1998, 112 Stat. 887; amended 
Pub. L. 107–26, § 1, Aug. 17, 2001, 115 Stat. 206.) 

PRIOR PROVISIONS 

A prior section 805 of Pub. L. 87–195, pt. V, enacted a 
provision set out as a note under former section 2431 of 
this title prior to repeal by Pub. L. 94–329, title IV, 
§ 413(a), June 30, 1976, 90 Stat. 761. 

AMENDMENTS 

2001—Subsec. (a)(2). Pub. L. 107–26 struck out ‘‘major’’ 
before ‘‘investment reforms,’’. 

DELEGATION OF FUNCTIONS 

For delegation of functions of President under this 
section, see Ex. Ord. No. 12163, Sept. 29, 1979, 44 F.R. 
56673, as amended, set out as a note under section 2381 
of this title. 

For delegation of functions of President under subsec. 
(b) of this section, see section 1 of Ex. Ord. No. 13345, 
July 8, 2004, 69 F.R. 41901, set out as a note under sec-
tion 1738 of Title 7, Agriculture. 

§ 2431d. Reduction of debt owed to United States 
as result of concessional loans under this 
chapter 

(a) Authority to reduce debt 

(1) Authority 

The President may reduce the amount owed 
to the United States (or any agency of the 
United States) that is outstanding as of Janu-
ary 1, 1998, as a result of concessional loans 
made to an eligible country by the United 
States under subchapter I of this chapter, part 
IV of subchapter II of this chapter, or prede-
cessor foreign economic assistance legislation. 

(2) Authorization of appropriations 

For the cost (as defined in section 661a(5) of 
title 2) for the reduction of any debt pursuant 
to this section, there are authorized to be ap-
propriated to the President— 

(A) $25,000,000 for fiscal year 1999; 
(B) $75,000,000 for fiscal year 2000; and 
(C) $100,000,000 for fiscal year 2001. 

(3) Certain prohibitions inapplicable 

(A) In general 

A reduction of debt pursuant to this sec-
tion shall not be considered assistance for 
purposes of any provision of law limiting as-
sistance to a country. 

(B) Additional requirement 

The authority of this section may be exer-
cised notwithstanding section 2370(r) of this 
title or section 321 of the International De-
velopment and Food Assistance Act of 1975. 

(b) Implementation of debt reduction 

(1) In general 

Any debt reduction pursuant to subsection 
(a) shall be accomplished at the direction of 
the Facility by the exchange of a new obliga-
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