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mittee on Banking and Financial Services of House of 
Representatives by section 1(a) of Pub. L. 104–14, set 
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of 
House of Representatives abolished and replaced by 
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to 
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of 
House of Representatives by House Resolution No. 5, 
One Hundred Seventh Congress, Jan. 3, 2001. 

EFFECTIVE DATE OF 1994 AMENDMENT 

Amendment by Pub. L. 103–236 effective 60 days after 
Apr. 30, 1994, see section 831 of Pub. L. 103–236, set out 
as an Effective Date note under section 6301 of this 
title. 

EFFECTIVE DATE OF 1989 AMENDMENT 

Pub. L. 101–240, title VIII, § 801, Dec. 19, 1989, 103 Stat. 
2524, provided that: ‘‘Except as otherwise provided in 
this Act, this Act and the amendments made by this 
Act [enacting sections 262m–7, 262p–4g to 262p–4k, 262r 
to 262r–2, 262s–1, 262t, 283z–5 to 283z–8, 286e–12, 286kk, 
and 2281 to 2286 of this title and section 3904a of Title 
12, Banks and Banking, amending this section, sections 
262m–7, 262p–1, 262p–5, 262s–2, 282b, 283b, 283cc, 284b, 285b, 
286b, 286e–9, 286k–1, 286s, 290g–2, 290i–3, and 290k–5 of this 
title, and sections 635 and 635i–3 of Title 12, transferring 
former section 262q of this title to section 262s of this 
title and former section 4722 of Title 15, Commerce and 
Trade, to section 262s–2 of this title, repealing sections 
262i, 262m–6, 276c–3, 283i, 286b–1, and 286b–2 of this title, 
enacting provisions set out as notes under sections 
283z–6, 2151, and 2291 of this title and sections 635, 3901, 
and 3904a of Title 12, amending provisions set out as a 
note under section 262l of this title, and repealing pro-
visions set out as notes under sections 262g–2 and 283 of 
this title] shall take effect on the date of the enact-
ment of this Act [Dec. 19, 1989].’’ 

EFFECTIVE DATE OF 1981 AMENDMENT 

Amendment by Pub. L. 97–35 effective Aug. 13, 1981, 
see section 1372 of Pub. L. 97–35, set out as an Effective 
Date note under section 290i of this title. 

EFFECTIVE DATE 

Section effective Oct. 3, 1977, see section 1001 of Pub. 
L. 95–118, set out as a note under section 282i of this 
title. 

CONSULTATIONS FOR ADOPTION OF AMENDMENT TO AR-
TICLES OF AGREEMENT RESPECTING HUMAN RIGHTS 
STANDARDS IN CONNECTION WITH ANY APPLICATION 
FOR ASSISTANCE 

Pub. L. 95–118, title VII, § 705, as added by Pub. L. 
96–259, title V, § 501(c), June 3, 1980, 94 Stat. 432, pro-
vided that: ‘‘The President shall direct the United 
States Governor of the International Bank for Recon-
struction and Development, the United States Gov-
ernor of the International Finance Corporation, the 
United States Governor of the International Develop-
ment Association, the United States Governor of the 
Inter-American Development Bank, the United States 
Governor of the Asian Development Bank, and the 
United States Governor of the African Development 
Fund, to consult with the other Governors of those in-
stitutions concerning adoption of an amendment to the 
Articles of Agreement of their respective institutions 
to establish human rights standards to be considered in 
connection with each application for assistance.’’ 

AMENDMENT OF ARTICLES OF AGREEMENT OF INTER-
NATIONAL FINANCIAL INSTITUTIONS; ESTABLISHMENT 
OF HUMAN RIGHTS STANDARDS TO BE CONSIDERED IN 
CONNECTION WITH ASSISTANCE APPLICATION 

Pub. L. 95–481, title VI, § 611, Oct. 18, 1978, 92 Stat. 
1602, provided that: ‘‘The President shall direct the 

United States Governor of the International Bank for 
Reconstruction and Development, the United States 
Governor of the International Finance Corporation, the 
United States Governor of the International Develop-
ment Association, the United States Governor of the 
Inter-American Development Bank, the United States 
Governor of the Asian Development Bank, and the 
United States Governor of the African Development 
Fund, to propose and seek adoption of an amendment 
to the Articles of Agreement for their respective insti-
tutions to establish human rights standards to be con-
sidered in connection with each application for assist-
ance.’’ 

§ 262d–1. Congressional statement of policy of 
human rights and United States assistance 
policies with international institutions 

It is the sense of the Congress that, where 
other means have proven ineffective in promot-
ing international human rights, and except 
where the President determines that the cause 
of international human rights is served more ef-
fectively by actions other than voting against 
such assistance or where the assistance is di-
rected to programs that serve the basic needs of 
the impoverished majority of the country in 
question, United States representatives to the 
International Bank for Reconstruction and De-
velopment, the International Development Asso-
ciation, the African Development Fund, the 
Asian Development Bank, and the Inter-Amer-
ican Development Bank should oppose loans and 
other financial or technical assistance to any 
country that persists in a systematic pattern of 
gross violations of fundamental human rights. 

(Pub. L. 95–148, title V, § 507, Oct. 31, 1977, 91 
Stat. 1240.) 

§ 262e. Comparability of salaries and benefits of 
employees of international financial institu-
tions with employees of American private 
business and governmental service 

The President shall direct the United States 
Executive Directors of such international finan-
cial institutions to take all appropriate actions 
to keep the salaries and benefits of the employ-
ees of such institutions to levels comparable to 
salaries and benefits of employees of private 
business and the United States Government in 
comparable positions. 

(Pub. L. 95–118, title VII, § 704, Oct. 3, 1977, 91 
Stat. 1071.) 

EFFECTIVE DATE 

Section effective Oct. 3, 1977, see section 1001 of Pub. 
L. 95–118, set out as a note under section 282i of this 
title. 

§ 262f. Promotion of development and utilization 
of light capital technologies and United 
States assistance policies with international 
financial institutions 

The United States Government, in connection 
with its voice and vote in the International 
Bank for Reconstruction and Development, the 
International Development Association, the 
International Finance Corporation, the Inter- 
American Development Bank, the African De-
velopment Fund, the Asian Development Bank, 
and the African Development Bank, shall pro-
mote the development and utilization of light 
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