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§ 286e-1g. Additional increase in quota of United
States; condition

The United States Governor of the Fund is au-
thorized to consent to an increase in the quota
of the United States in the Fund equivalent to
4,202.5 million Special Drawing Rights, limited
to such amounts as are appropriated in advance
in appropriation Acts.

(July 31, 1945, ch. 339, §32, as added and amended
Pub. L. 96-389, §§1, 11, Oct. 7, 1980, 94 Stat. 1551,
1555.)

AMENDMENTS

1980—Pub. L. 96-389, §11, substituted ‘‘limited to such
amounts as are appropriated in advance in appropria-
tion Acts’ for ‘“to such extent or in such amounts as
are provided in appropriations Acts”’.

EFFECTIVE DATE

Section effective Oct. 7, 1980, see section 12 of Pub. L.
96-389, set out as a note under section 286s of this title.

§286e-1h. Increase of subscription of stock; au-
thority of United States Governor of Bank;
authorization of appropriations

(a) The United States Governor of the Bank is
authorized—

(1) to vote to increase by three hundred and
sixty-five thousand shares the authorized cap-
ital stock of the Bank; and

(2) to subscribe on behalf of the United
States to not more than seventy-three thou-
sand and ten shares of the capital stock of the
Bank: Provided, however, That not more than
seven and one-half percent ($658,305,195) of the
price of the shares subscribed may be paid in
to the Bank on subscription, with the remain-
der of that price ($8,149,256,155) being subject
to call only when a call on unpaid subscrip-
tions is required to meet obligations of the
Bank for funds borrowed or on loans guaran-
teed by it and not for use by the Bank in its
lending activities or for administrative ex-
penses: Provided further, That any subscription
to such additional shares shall be effective
only to such extent or in such amounts as are
provided in advance in appropriations Acts.

(b) In order to pay for the paid-in portion of
the United States subscription to the Bank pro-
vided for in this section, there is authorized to
be appropriated, without fiscal year limitation,
$658,305,195 for payment by the Secretary of the
Treasury: Provided, however, That not more than
$109,720,549 of such sum may be made available
for each of the fiscal years 1982, 1983, and 1984.

(July 31, 1945, ch. 339, §39, as added Pub. L. 97-35,
title XIII, §1311, Aug. 13, 1981, 95 Stat. 740.)

EFFECTIVE DATE

Section effective Aug. 13, 1981, except that any funds
authorized to be appropriated shall not be available for
use or obligation prior to Oct. 1, 1981, see section 1372
of Pub. L. 97-35, set out as a note under section 290i of
this title.

§286e-1i. Increase in United States quota; con-
sultations with Congress

(a) The United States Governor of the Fund is
authorized to consent to an increase in the
quota of the United States in the Fund equiva-

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§286e-1j

lent to 5,310,800,000 Special Drawing Rights, lim-
ited to such amounts as are provided in advance
in appropriations Acts.

(b)(1) The Secretary of the Treasury shall con-
sult with the chairman and the ranking minor-
ity member of—

(A) the Committee on Banking, Finance and
Urban Affairs and the Committee on Appro-
priations of the House of Representatives, and
any appropriate subcommittee of each such
committee; and

(B) the committee on Foreign Relations, the
Committee on Appropriations, and the Com-
mittee on Banking, Housing, and Urban Af-
fairs of the Senate, and any appropriate sub-
committee of each such committee,

for purposes of discussing the position of the ex-
ecutive branch and the views of the Congress
with respect to any international negotiations
being held to consider any future quota increase
for the International Monetary Fund which may
involve an increased contribution, subscription,
or loan by the United States.
(2) Such consultation shall be made—

(A) not later than thirty days before the ini-
tiation of such international negotiations;

(B) during the period in which such negotia-
tions are being held, in a frequent and timely
manner; and

(C) before a session of such negotiations is
held at which the United States representa-
tives may agree to such quota increase.

(July 31, 1945, ch. 339, §41, as added Pub. L.
98-181, title I [title VIII, §802(a)(4)], Nov. 30, 1983,
97 Stat. 1268.)

CHANGE OF NAME

Committee on Banking, Finance and Urban Affairs of
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.

§ 286e-1j. Additional increase in capital stock of
Bank; subscription to additional shares; au-
thorization of appropriations

(a) The United States Governor of the Bank is
authorized—

(1) to vote for an increase of seventy thou-
sand shares in the authorized capital stock of
the Bank; and

(2) to subscribe on behalf of the United
States to twelve thousand four hundred and
fifty-three additional shares of the capital
stock of the Bank, except that any subscrip-
tion to such additional shares shall be effec-
tive only to such extent or in such amounts as
are provided in advance in appropriations
Acts.

(b) In order to pay for the increase in the
United States subscription to the Bank provided
for in this section, there are authorized to be ap-
propriated, without fiscal year limitation,
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$1,502,267,655 for payment by the Secretary of
the Treasury.

(July 31, 1945, ch. 339, §51, as added Pub. L.
99-190, §101(i) [title I, (a)], Dec. 19, 1985, 99 Stat.
1291, 1294.)

CODIFICATION

Section 51 of act July 31, 1945, is based on section 301
of title III of H.R. 2253, Ninety-ninth Congress, as re-
ported May 15, 1985, and enacted into law by Pub. L.
99-190.

§ 286e-1k. Capital stock increase
(a) Increase authorized

The United States Governor of the Bank is au-
thorized—
(1) to vote for an increase of 620,000 shares in
the authorized capital stock of the Bank; and
(2) to subscribe on behalf of the United
States to 116,262 additional shares of the cap-
ital stock of the Bank, except that any sub-
scription to such additional shares shall be ef-
fective only to such extent or in such amounts
as are provided in advance in appropriations
Acts.
(b) Authorization of appropriations

In order to pay for the increase in the United
States subscription to the Bank provided for in
this section, there are authorized to be appro-
priated, without fiscal year limitation,
$14,025,266,370, for payment by the Secretary of
the Treasury.

(July 31, 1945, ch. 339, §53, as added Pub. L.
100461, title V, §555, Oct. 1, 1988, 102 Stat.
2268-36.)

CODIFICATION

Section 53 of act July 31, 1945, is based on section 1
of H.R. 4645, One Hundredth Congress, as reported Sept.
28, 1988, and enacted into law by Pub. L. 100-461.

§286e-11. Quota increase to 8,608,500,000 Special
Drawing Rights

The United States Governor of the Fund may
consent to an increase in the quota of the
United States in the Fund equivalent to
8,608,500,000 Special Drawing Rights, limited to
such amounts as are provided in advance in ap-
propriations Acts.

(July 31, 1945, ch. 339, §56, as added Pub. L.
102-511, title X, §1001, Oct. 24, 1992, 106 Stat.
3357.)

§286e-1m. Quota increase to 10,622,500,000 Spe-
cial Drawing Rights

(a) In general

The United States Governor of the Fund may
consent to an increase in the quota of the
United States in the Fund equivalent to
10,622,500,000 Special Drawing Rights.

(b) Subject to appropriations

The authority provided by subsection (a) of
this section shall be effective only to such ex-
tent or in such amounts as are provided in ad-
vance in appropriations Acts.

(July 31, 1945, ch. 339, §61, as added Pub. L.

105-277, div. A, §101(d) [title VI, §608], Oct. 21,
1998, 112 Stat. 2681-150, 2681-224.)
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§ 286e-2. Loans to Fund
(a) Limitations

(1) In order to carry out the purposes of the de-
cisions of January 5, 1962, February 24, 1983, and
January 27, 1997, as amended in accordance with
their terms, of the Executive Directors of the
International Monetary Fund, the Secretary of
the Treasury is authorized to make loans, in an
amount not to exceed the equivalent of
6,712,000,000 Special Drawing Rights, limited to
such amounts as are provided in advance in ap-
propriations Acts, except that prior to activa-
tion, the Secretary of the Treasury shall certify
that supplementary resources are needed to
forestall or cope with an impairment of the
international monetary system and that the
Fund has fully explored other means of funding,
to the Fund under article VII, section 1(i), of the
Articles of Agreement of the Fund. Any loan
under the authority granted in this subsection
shall be made with due regard to the present and
prospective balance of payments and reserve po-
sition of the United States.

(2) In order to carry out the purposes of a one-
time decision of the Executive Directors of the
International Monetary Fund (the Fund) to ex-
pand the resources of the New Arrangements to
Borrow, established pursuant to the decision of
January 27, 1997 referred to in paragraph (1)
above, and to make other amendments to the
New Arrangements to Borrow to achieve an ex-
panded and more flexible New Arrangements to
Borrow as contemplated by paragraph 17 of the
G20 Leaders’ Statement of April 2, 2009 in Lon-
don, the Secretary of the Treasury is authorized
to instruct the United States Executive Director
to consent to such amendments notwithstanding
subsection (d) of this section, and to make
loans, in an amount not to exceed the dollar
equivalent of 75,000,000,000 Special Drawing
Rights, in addition to any amounts previously
authorized under this section and limited to
such amounts as are provided in advance in ap-
propriations Acts, except that prior to activa-
tion, the Secretary of the Treasury shall report
to Congress on whether supplementary resources
are needed to forestall or cope with an impair-
ment of the international monetary system and
whether the Fund has fully explored other
means of funding, to the Fund under article VII,
section 1(i), of the Articles of Agreement of the
Fund: Provided, That prior to instructing the
United States Executive Director to provide
consent to such amendments, the Secretary of
the Treasury shall consult with the appropriate
congressional committees on the amendments
to be made to the New Arrangements to Borrow,
including guidelines and criteria governing the
use of its resources; the countries that have
made commitments to contribute to the New
Arrangements to Borrow and the amount of
such commitments; and the steps taken by the
United States to expand the number of countries
so the United States share of the expanded New
Arrangements to Borrow remains not greater
than 20 percent, which approximates the United
States share as of June 24, 2009: Provided further,
That any loan under the authority granted in
this subsection shall be made with due regard to
the present and prospective balance of payments
and reserve position of the United States.
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