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gardless of value, or any property for
which any part of the consideration is real
property.

(B) EXCEPTION.—An explanatory statement
is not required for a disposal of personal
property under subsection (d), or for a dis-
posal of real or personal property authorized
by any other law to be made without adver-
tising.

(2) TRANSMITTAL TO CONGRESS.—The explana-
tory statement shall be transmitted to the ap-
propriate committees of Congress in advance
of the disposal, and a copy of the statement
shall be preserved in the files of the executive
agency making the disposal.

(3) LISTING IN REPORT.—A report of the Ad-
ministrator under section 126 of this title
must include a listing and description of any
negotiated disposals of surplus property hav-
ing an estimated fair market value of more
than $15,000, in the case of real property, or
$5,000, in the case of any other property, other
than disposals for which an explanatory state-
ment has been transmitted under this sub-
section.

(f) APPLICABILITY OF OTHER LAW.—Section
6101(b)—(d) of title 41 does not apply to a disposal
or contract for disposal made under this section.

(Pub. L. 107-217, Aug. 21, 2002, 116 Stat. 1087; Pub.
L. 111-350, §5(1)(10), Jan. 4, 2011, 124 Stat. 3852.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

40:484(e). June 30, 1949, ch. 288, title
II, §203(e), 63 Stat. 386;
July 12, 1952, ch. 703, §1(i),
66 Stat. 593; Aug. 8, 1953,
ch. 399, 67 Stat. 521; July
14, 1954, ch. 481, 68 Stat.
474; Aug. 3, 1956, ch. 942, 70
Stat. 1020; Pub. L. 85-486,
July 2, 1958, 72 Stat. 288;
Pub. L. 100-612, §§3, 4,
Nov. 5, 1988, 102 Stat. 3180.

In subsection (e)(3), the words ‘‘A report’” are sub-
stituted for ‘‘the annual report’’ for consistency in the
revised title. See the revision note under section 126 of
this title.

AMENDMENTS

2011—Subsec. (f). Pub. L. 111-350 substituted ‘‘Section
6101(b)—(d) of title 41” for ‘‘Section 3709 of the Revised
Statutes (41 U.S.C. 5)".

§ 546. Contractor inventories

Subject to regulations of the Administrator of
General Services, an executive agency may au-
thorize a contractor or subcontractor with the
agency to retain or dispose of contractor inven-
tory.

(Pub. L. 107-217, Aug. 21, 2002, 116 Stat. 1089.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

40:484(f). June 30, 1949, ch. 288, title

11, §203(f), 63 Stat. 386.

TITLE 40—PUBLIC BUILDINGS, PROPERTY, AND WORKS

§548

§547. Agricultural commodities, foods, and cot-
ton or woolen goods

(a) PoLICIES.—The Administrator of General
Services shall consult with the Secretary of Ag-
riculture to formulate policies for the disposal
of surplus agricultural commodities, surplus
foods processed from agricultural commodities,
and surplus cotton or woolen goods. The policies
shall be formulated to prevent surplus agricul-
tural commodities, or surplus foods processed
from agricultural commodities, from being
dumped on the market in a disorderly manner
and disrupting the market prices for agricul-
tural commodities.

(b) TRANSFERS TO DEPARTMENT OF AGRI-
CULTURE.—

(1) IN GENERAL.—The Administrator shall
transfer without charge to the Department of
Agriculture any surplus agricultural commod-
ities, foods, and cotton or woolen goods for
disposal, when the Secretary determines that
a transfer is necessary for the Secretary to
carry out responsibilities for price support or
stabilization.

(2) DEPOSIT OF RECEIPTS.—Receipts resulting
from disposal by the Department under this
subsection shall be deposited pursuant to any
authority available to the Secretary. When ap-
plicable, however, net proceeds from the sale
of surplus property transferred under this sub-
section shall be credited pursuant to section
572(a) of this title.

(3) LIMITATION OF SALES.—Surplus farm com-
modities transferred under this subsection
may not be sold, other than for export, in
quantities exceeding, or at prices less than,
the applicable quantities and prices for sales
of those commodities by the Commodity Cred-
it Corporation.

(Pub. L. 107-217, Aug. 21, 2002, 116 Stat. 1089.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
547(a) 40:484(g). June 30, 1949, ch. 288, title
11, §203(g), (h), 63 Stat. 386.
547(D) ... 40:484(h).

§ 548. Surplus vessels

The Maritime Administration shall dispose of
surplus vessels of 1,600 gross tons or more which
the Administration determines to be merchant
vessels or capable of conversion to merchant
use. The vessels shall be disposed of in accord-
ance with part F of subtitle V of title 46 and
other laws authorizing the sale of such vessels.

(Pub. L. 107-217, Aug. 21, 2002, 116 Stat. 1090; Pub.
L. 109-304, §17(g)(1), Oct. 6, 2006, 120 Stat. 1708.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

40:484(1). June 30, 1949, ch. 288, title
II, §203(i), 63 Stat. 386;
Pub. L. 97-31, §12(15), Aug.

6, 1981, 95 Stat. 154.

AMENDMENTS
2006—Pub. L. 109-304 substituted ‘‘part F of subtitle V
of title 46> for ‘“‘the Merchant Marine Act, 1936 (46 App.
U.S.C. 1101 et seq.),”.
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