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1 See References in Text note below. 
2 So in original. Probably should be ‘‘Public’’. 

Subsec. (b)(2). Pub. L. 105–285, § 202(c)(2), inserted 
‘‘(before October 27, 1998)’’ after ‘‘funds available’’ and 
‘‘(as in effect before October 27, 1998)’’ after ‘‘9910(a) of 
this title’’. 

EFFECTIVE DATE 

Section effective Oct. 1, 1986, see section 1001 of Pub. 
L. 99–425, set out as an Effective Date of 1986 Amend-
ment note under section 8621 of this title. 

TRANSFER OF LOAN BY UTAH OR OHIO LOCAL PUBLIC 
BODY TO NONPROFIT CORPORATION 

Pub. L. 99–500, § 101(a) [title VI, § 640], Oct. 18, 1986, 100 
Stat. 1783, 1783–35, and Pub. L. 99–591, § 101(a) [title VI, 
§ 640], Oct. 30, 1986, 100 Stat. 3341, 3341–35, purported to 
amend section 623B(b)(2) of the Community Economic 
Development Act of 1981, a nonexistent section of that 
Act (Pub. L. 99–35, title VI, § 611 et seq.), by adding at 
the end thereof the following new sentence: ‘‘Notwith-
standing any other provision of law, any Utah or Ohio 
local public body to which a loan was made after De-
cember 31, 1982, from the Rural Development Loan 
Fund may, at the discretion of such local public body 
and with the approval of the Secretary of Health and 
Human Services, transfer such loan to a nonprofit cor-
poration designated by such body to serve as an inter-
mediate borrower and to carry out the purposes of the 
loan.’’ 

§ 9813. Model Community Economic Development 
Finance Corporation; establishment; func-
tions 

To the extent he deems appropriate, the Sec-
retary shall utilize funds available under this 
part to prepare a plan of action for the estab-
lishment of a Model Community Economic De-
velopment Finance Corporation to provide a 
user-controlled independent and professionally 
operated long-term financing vehicle with the 
principal purpose of providing financial support 
for community economic development corpora-
tions, cooperatives, other affiliated and support-
ive agencies and organizations associated with 
community economic development corporations, 
and other entities eligible for assistance under 
this subchapter. 

(Pub. L. 97–35, title VI, § 624, Aug. 13, 1981, 95 
Stat. 495.) 

PART D—SUPPORTIVE PROGRAMS AND ACTIVITIES 

§ 9814. Training and technical assistance 

(a) Grants, contracts, and other arrangements; 
preconditions 

The Secretary shall provide, directly or 
through grants, contracts, or other arrange-
ments, such technical assistance and training of 
personnel as may be required to effectively im-
plement the purposes of this subchapter. No fi-
nancial assistance shall be provided to any pub-
lic or private organization under this section 
unless the Secretary provides the beneficiaries 
of these services with opportunity to participate 
in the selection of and to review the quality and 
utility of the services furnished them by such 
organization. 

(b) Technical assistance to community develop-
ment corporations and urban and rural co-
operatives 

Technical assistance to community develop-
ment corporations and both urban and rural co-
operatives may include planning, management, 

legal assistance or support, preparation of fea-
sibility studies, product development, market-
ing, and the provision of stipends to encourage 
skilled professionals to engage in full-time ac-
tivities under the direction of a community or-
ganization financially assisted under this sub-
chapter. 

(c) Training for employees of community devel-
opment corporations and employees and 
members of urban and rural cooperatives 

Training for employees of community develop-
ment corporations and for employees and mem-
bers of urban and rural cooperatives shall in-
clude on-the-job training, classroom instruction, 
and scholarships to assist them in development, 
managerial, entrepreneurial, planning, and 
other technical and organizational skills which 
will contribute to the effectiveness of programs 
assisted under this subchapter. 

(Pub. L. 97–35, title VI, § 625, Aug. 13, 1981, 95 
Stat. 496.) 

§ 9815. Small Business Administration and De-
partment of Commerce economic develop-
ment programs; regulations 

(a)(1) Funds granted under this subchapter 
which are invested directly or indirectly, in a 
small investment company, local development 
company, limited small business investment 
company, or small business investment com-
pany licensee under section 681(d) 1 of title 15 
shall be included as ‘‘private paid-in capital and 
paid-in surplus’’, ‘‘combined paid-in capital and 
paid-in surplus’’, and ‘‘paid-in capital’’ for pur-
poses of sections 682, 683, and 696, respectively, 
of title 15. 

(2) Not later than 90 days after August 13, 1981, 
the Administrator of the Small Business Admin-
istration, after consultation with the Secretary, 
shall promulgate regulations to ensure the 
availability to community development cor-
porations of such programs as shall further the 
purposes of this subchapter, including programs 
under section 637(a) of title 15. 

(b)(1) Areas selected for assistance under this 
subchapter shall be deemed ‘‘redevelopment 
areas’’ within the meaning of section 401 of the 
Publc 2 Works and Economic Development Act of 
1965,1 shall qualify for assistance under the pro-
visions of title I and title II of such Act, and 
shall be deemed to have met the overall eco-
nomic development program requirements of 
section 202(b)(10) of such Act. 

(2) Not later than 90 days after August 13, 1981, 
the Secretary of Commerce shall prescribe regu-
lations which will ensure that community devel-
opment corporations and cooperatives shall 
qualify for assistance and shall be eligible to re-
ceive such assistance under all such programs of 
the Economic Development Administration as 
shall further the purposes of this subchapter. 

(Pub. L. 97–35, title VI, § 626, Aug. 13, 1981, 95 
Stat. 496.) 

REFERENCES IN TEXT 

Section 681(d) of title 15, referred to in subsec. (a)(1), 
was repealed by Pub. L. 104–208, div. D, title II, 
§ 208(b)(3)(A), Sept. 30, 1996, 110 Stat. 3009–742. 
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