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§3933. Organization of corporation

(a) Appointment of incorporators; Chairman; ini-
tial board of directors

The President of the United States shall ap-
point, by and with the advice and consent of the
Senate, incorporators of the corporation, one of
whom shall be designated by the President to
serve as chairman. The incorporators shall serve
as the initial board of directors until the first
annual meeting of stockholders or until their
successors are elected and have qualified.

(b) Action by incorporators; filing articles of in-
corporation

The incorporators shall take whatever actions
are necessary or appropriate to establish the
corporation, including the filing of articles of
incorporation as approved by the President.

(c) Initial offering of stock in corporation and of
interests in partnership; terms of offering

The incorporators shall also arrange for an
initial offering of shares of stock in the corpora-
tion and of interests in the partnership de-
scribed in section 3937 of this title. If the incor-
porators deem it advisable in order to carry out
the purposes of this chapter, the initial offering
may be made upon terms which require the pur-
chase of other securities of the corporation or of
interests in such partnership.

(Pub. L. 90-448, title IX, §903, Aug. 1, 1968, 82
Stat. 547.)

§3934. Board of Directors; membership; appoint-
ment; term

The corporation shall have a board of direc-
tors (hereinafter in this section referred to as
the ‘“‘board’), consisting of fifteen members.
Three members of the board shall be appointed
by the President of the United States, by and
with the advice and consent of the Senate, effec-
tive on the date on which the other members are
elected, and for terms of three years or until
their successors have been appointed and have
qualified, except that the first three members of
the board so appointed shall continue in office
for terms of one, two, and three years, respec-
tively, and any member so appointed to fill a va-
cancy shall be appointed only for the unexpired
term of the director whom he succeeds. Twelve
members of the board shall be elected by the
stockholders.

(Pub. L. 90448, title IX, §904, Aug. 1, 1968, 82
Stat. 547.)

§3935. Financing the corporation

The corporation shall have the power to create
and issue the number of shares stated in its arti-
cles of incorporation. Such shares may be di-
vided into one or more classes, any or all of
which classes may consist of shares with par
value or shares without par value, with such
designations, preferences, voting powers, and
special or relative rights and such limitations,
restrictions, or qualifications thereof as shall be
stated in the articles of incorporation. The arti-
cles of incorporation may limit or deny the vot-
ing power of the shares of any class.

(Pub. L. 90448, title IX, §905, Aug. 1, 1968, 82
Stat. 548.)

TITLE 42—THE PUBLIC HEALTH AND WELFARE

§3936

§3936. Purposes and powers of corporation

(a) Building, rehabilitation, acquisition, and fi-
nancing of housing and related facilities for
families and individuals of low or moderate
income; acquisition and disposal of property;
funds

In order to achieve the objectives and carry
out the purposes of this chapter, the corporation
is authorized to—

(1) plan, initiate, and carry out, pursuant to
Federal programs or otherwise, the building,
rehabilitation, acquisition, and financing of
housing and related facilities primarily for the
benefit of families and individuals of low or
moderate income;

(2) buy, own, manage, lease, or otherwise ac-
quire or dispose of property in connection with
the developments, projects, or undertakings
referred to in paragraph (1);

(3) provide such funds as may be necessary
to accomplish the developments, projects, or
undertakings referred to in paragraph (1); and

(4) for the purpose of generating income to
support the building or rehabilitation of hous-
ing primarily for the benefit of families and
individuals of low or moderate income (A) de-
sign, develop, manufacture and sell products
and services for use in the construction, sale,
or financing of housing, and (B) design and de-
velop commercial, industrial, or retail facili-
ties that are not directly related to housing,
except that the development and preservation
of housing for families and individuals of low
or moderate income shall be the primary ac-
tivity of the corporation.

(b) Authorization to enter into partnerships, lim-
ited partnerships, joint ventures, and other
associations; manager or general partner of
partnership, venture, or association; re-
search and studies; technical assistance;
loans or grants; hire or acceptance of serv-
ices of consultants, experts, advisory boards
and panels

Included in the activities authorized to the
corporation for the accomplishment of the pur-
poses indicated in subsection (a) of this section
are, among others not specifically named—

(1) to enter into partnerships, limited part-
nerships, joint ventures, and other associa-
tions with individuals, corporations, and pri-
vate and governmental agencies, organiza-
tions, and institutions;

(2) to act as manager or general partner of
any such partnership, venture, or association;

(3) to conduct or contract for research and
studies related to the development, dem-
onstration, and evaluation of improved tech-
niques and methods of constructing, rehabili-
tating, and maintaining housing;

(4) to provide technical assistance to non-
profit corporations, limited dividend corpora-
tions, and others with respect to the planning,
refinancing, construction, rehabilitation,
maintenance, and management of housing for
low and moderate income families and individ-
uals;

(5) to make loans or grants including grants
of interests in housing and related facilities,
to nonprofit corporations, limited dividend



		Superintendent of Documents
	2015-12-29T01:48:37-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




