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EVALUATION OF EROSION HAZARDS

Pub. L. 103-325, title V, §577(a)—(g), Sept. 23, 1994, 108
Stat. 2281-2283, required the Director of the Federal
Emergency Management Agency to submit a report no
later than two years after Sept. 23, 1994, evaluating ero-
sion hazards and estimating the impact of erosion on
flood insurance claims.

RELATION OF TITLE V OF PUB. L. 103-3256 TO STATE
AND LOCAL LAWS

Pub. L. 103-325, title V, §584, Sept. 23, 1994, 108 Stat.
2287, provided that: ‘“This title [see Short Title of 1994
Amendment note above] and the amendments made by
this title may not be construed to preempt, annul,
alter, amend, or exempt any person from compliance
with any law, ordinance, or regulation of any State or
local government with respect to land use, manage-
ment, or control.”

FLOODPLAIN MANAGEMENT

For provisions relating to the reduction of the risk of
flood loss, the minimization of the impact of floods on
human safety, health and welfare, and the management
of floodplains, see Ex. Ord. No. 11988, May 24, 1977, 42
F.R. 26951, set out as a note under section 4321 of this
title.

§4002. Additional Congressional findings and
declaration of purpose

(a) The Congress finds that—

(1) annual losses throughout the Nation from
floods and mudslides are increasing at an
alarming rate, largely as a result of the accel-
erating development of, and concentration of
population in, areas of flood and mudslide haz-
ards;

(2) the availability of Federal loans, grants,
guaranties, insurance, and other forms of fi-
nancial assistance are often determining fac-
tors in the utilization of land and the location
and construction of public and of private in-
dustrial, commercial, and residential facili-
ties;

(3) property acquired or constructed with
grants or other Federal assistance may be ex-
posed to risk of loss through floods, thus frus-
trating the purpose for which such assistance
was extended;

(4) Federal instrumentalities insure or
otherwise provide financial protection to
banking and credit institutions whose assets
include a substantial number of mortgage
loans and other indebtedness secured by prop-
erty exposed to loss and damage from floods
and mudslides;

(5) the Nation cannot afford the tragic losses
of life caused annually by flood occurrences,
nor the increasing losses of property suffered
by flood victims, most of whom are still inad-
equately compensated despite the provision of
costly disaster relief benefits; and

(6) it is in the public interest for persons al-
ready living in flood-prone areas to have both
an opportunity to purchase flood insurance
and access to more adequate limits of cov-
erage, so that they will be indemnified, for
their losses in the event of future flood disas-
ters.

(b) The purpose of this Act, therefore, is to—

(1) substantially increase the limits of cov-
erage authorized under the national flood in-
surance program;
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(2) provide for the expeditious identification
of, and the dissemination of information con-
cerning, flood-prone areas;

(3) require States or local communities, as a
condition of future Federal financial assist-
ance, to participate in the flood insurance pro-
gram and to adopt adequate flood plan ordi-
nances with effective enforcement provisions
consistent with Federal standards to reduce or
avoid future flood losses; and

(4) require the purchase of flood insurance
by property owners who are being assisted by
Federal programs or by federally supervised,
regulated, or insured agencies or institutions
in the acquisition or improvement of land or
facilities located or to be located in identified
areas having special flood hazards.

(Pub. L. 93-234, §2, Dec. 31, 1973, 87 Stat. 975.)
REFERENCES IN TEXT

This Act, referred to in subsec. (b), means Pub. L.
93-234, Dec. 31, 1973, 87 Stat. 975, as amended, known as
the Flood Disaster Protection Act of 1973. For complete
classification of this Act to the Code, see Short Title of
1973 Amendment note set out under section 4001 of this
title and Tables.

CODIFICATION

Section was enacted as part of the Flood Disaster
Protection Act of 1973, and not as part of the National
Flood Insurance Act of 1968 which comprises this chap-
ter.

§4003. Definitions applicable to Flood Disaster
Protection Act of 1973

(a) As used in this Act, unless the context
otherwise requires, the term—

(1) “‘community’ means a State or a politi-
cal subdivision thereof which has zoning and
building code jurisdiction over a particular
area having special flood hazards;

(2) “Federal agency’ means any department,
agency, corporation, or other entity or instru-
mentality of the executive branch of the Fed-
eral Government, and includes the Federal Na-
tional Mortgage Association and the Federal
Home Loan Mortgage Corporation;

(3) ‘“financial assistance’” means any form of
loan, grant, guaranty, insurance, payment, re-
bate, subsidy, disaster assistance loan or
grant, or any other form of direct or indirect
Federal assistance, other than general or spe-
cial revenue sharing or formula grants made
to States;

(4) ‘‘financial assistance for acquisition or
construction purposes’ means any form of fi-
nancial assistance which is intended in whole
or in part for the acquisition, construction, re-
construction, repair, or improvement of any
publicly or privately owned building or mobile
home, and for any machinery, equipment, fix-
tures, and furnishings contained or to be con-
tained therein, and shall include the purchase
or subsidization of mortgages or mortgage
loans but shall exclude assistance pursuant to
the Disaster Relief and Emergency Assistance
Act [42 U.S.C. 5121 et seq.] (other than assist-
ance under such Act in connection with a
flood);

(5) ‘““‘Federal entity for lending regulation”
means the Board of Governors of the Federal
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