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be relieved of any obligation to carry out the
requirements of this section because such
other requirements, sanctions, penalties, or
remedies apply.

(f) Limitation of assistance

The Secretary shall certify that assistance
provided by the Secretary to any housing
project shall not be more than is necessary to
provide affordable housing after taking account
of assistance from all Federal, State, and local
sources. The Secretary shall adjust the amount
of assistance provided to an applicant to com-
pensate for any changes reported under sub-
section (c) of this section.

(g) Regulations

Not less than 180 days following December 15,
1989, the Secretary shall promulgate regulations
to implement this section.

(h) “Assistance” defined

For purposes of this section, the term ‘‘assist-
ance’” means any housing grant, loan, guaran-
tee, insurance, rebate, subsidy, tax credit bene-
fit, or other form of direct or indirect assist-
ance, for the original construction or develop-
ment of the project.

(i) Report by Secretary

The Secretary shall submit to the Congress,
not later than 180 days following December 15,
1989, a report describing actions taken to carry
out this section, including actions to inform and
educate officers and employees of the Depart-
ment of Agriculture regarding the provisions of
this section.

(July 15, 1949, ch. 338, title V, §536, as added Pub.
L. 101-235, title IV, §401(a), Dec. 15, 1989, 103 Stat.
2045; amended Pub. L. 101-625, title VII, §719(a),
Nov. 28, 1990, 104 Stat. 4297; Pub. L. 104-65,
§11(b)(2), Dec. 19, 1995, 109 Stat. 701.)

CODIFICATION

December 15, 1989, referred to in subsec. (g), was in
the original ‘“‘the date of enactment of this Act’’, which
was translated as meaning the date of enactment of
Pub. L. 101-235, which enacted this section, to reflect
the probable intent of Congress.

AMENDMENTS

1995—Subsec. (d). Pub. L. 104-65 struck out subsec. (d)
which related to regulation of lobbyists and consult-
ants.

1990—Subsec. (h). Pub. L. 101-625 inserted before pe-
riod at end *‘, for the original construction or develop-
ment of the project’.

EFFECTIVE DATE OF 1994 AMENDMENT

Amendment by Pub. L. 10465 effective Jan. 1, 1996,
except as otherwise provided, see section 24 of Pub. L.
104-65, set out as an Effective Date note under section
1601 of Title 2, The Congress.

EFFECTIVE DATE

Pub. L. 101-235, title IV, §401(b), Dec. 15, 1989, 103 Stat.
2048, provided that: ‘‘Section 536 of the Housing Act of
1949 [this section], as added by subsection (a), shall
take effect on the effective date of regulations imple-
menting such section.”

§ 1490p-1. Office of Rural Housing Preservation

(a) Establishment

There is established within the Farmers Home
Administration an Office of Rental Housing

TITLE 42—THE PUBLIC HEALTH AND WELFARE

1So in original.

§1490p-2

Preservation (hereafter in this section referred
to as the ‘“‘Office’’). The Office shall be headed by
a Director designated by the Secretary of Agri-
culture.

(b) Purposes

The purposes of the Office are:

(1) to review and process applications under
section 1472(c) of this title and section 1485(t)
of this title related to the preservation of
rural rental housing;

(2) to provide technical or financial assist-
ance to any other projects needing such assist-
ance;

(3) to coordinate and direct all other activi-
ties related to the preservation of rural hous-
ing; and

(4) to monitor compliance of projects prepaid
or receiving incentives under the Housing Act
of 1949.

(July 15, 1949, ch. 338, title V, §537, as added Pub.
L. 102-550, title VII, §712(c), Oct. 28, 1992, 106
Stat. 3841.)

REFERENCES IN TEXT

The Housing Act of 1949, referred to in subsec. (b)(4),
is act July 15, 1949, ch. 338, 63 Stat. 413, as amended,
which is classified principally to this chapter (§1441 et
seq.). For complete classification of this Act to the
Code, see Short Title note set out under section 1441 of
this title and Tables.

§ 1490p-2. Loan guarantees for multifamily rental
housing in rural areas

(a) Authority

The Secretary may make commitments to
guarantee eligible loans for the development
costs of eligible housing and related facilities,
and may guarantee such eligible loans, in ac-
cordance with this section.

(b) Extent of guarantee

A guarantee made under this section shall
guarantee repayment of an amount not exceed-
ing the total of the amount of the unpaid prin-
cipal and interest of the loan for which the guar-
antee is made. The liability of the United States
under any guarantee under this section shall de-
crease or increase pro rata with any decrease or
increase of the amount of the unpaid portion of
the obligation.

(c) Eligible borrowers

A loan guaranteed under this section may be
made to a nonprofit organization, an agency or
body of any State government or political sub-
division thereof, an Indian tribe, or a private en-
tity.

(d) Eligible housing

A loan may be guaranteed under this section
only if the loan is used for the development
costs of housing and related facilities (as such
terms are defined in section 1485(e) of this title)
that—

(1) consists of 56 or more adequate dwellings;
(2) is available for occupancy only by low or
moderate income?! families or persons, whose
incomes at the time of initial occupancy do

Probably should be ‘“low- or moderate-

income’.



		Superintendent of Documents
	2015-12-29T01:26:14-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




