§7286

(Pub. L. 104-127, title I, §165, Apr. 4, 1996, 110
Stat. 936.)

REFERENCES IN TEXT

The Robert T. Stafford Disaster Relief and Emer-
gency Assistance Act, referred to in subsec. (¢)(1)(B), is
Pub. L. 93-288, May 22, 1974, 88 Stat. 143, as amended,
which is classified principally to chapter 68 (§5121 et
seq.) of Title 42, The Public Health and Welfare. For
complete classification of this Act to the Code, see
Short Title note set out under section 5121 of Title 42
and Tables.

§7286. Commodity certificates
(a) In general

In making in-kind payments under subchapter
III of this chapter, title I of the Farm Security
and Rural Investment Act of 2002 [7 U.S.C. 7901
et seq.], and title I of the Food, Conservation,
and Energy Act of 2008 [7 U.S.C. 8701 et seq.], the
Commodity Credit Corporation may—

(1) acquire and use commodities that have
been pledged to the Commodity Credit Cor-
poration as collateral for loans made by the
Corporation;

(2) use other commodities owned by the
Commodity Credit Corporation; and

(3) redeem negotiable marketing certificates
for cash under terms and conditions estab-
lished by the Secretary.

(b) Methods of payment

The Commodity Credit Corporation may make
in-kind payments—

(1) by delivery of the commodity at a ware-
house or other similar facility;

(2) by the transfer of negotiable warehouse
receipts;

(3) by the issuance of negotiable certificates,
which the Commodity Credit Corporation
shall exchange for a commodity owned or con-
trolled by the Corporation in accordance with
regulations promulgated by the Corporation;
or

(4) by such other methods as the Commodity
Credit Corporation determines appropriate to
promote the efficient, equitable, and expedi-
tious receipt of the in-kind payments so that
a person receiving the payments receives the
same total return as if the payments had been
made in cash.

(c) Administration
(1) Form

At the option of a producer, the Commodity
Credit Corporation shall make negotiable cer-
tificates authorized under subsection (b)(3)
available to the producer, in the form of pro-
gram payments or by sale, in a manner that
the Corporation determines will encourage the
orderly marketing of commodities pledged as
collateral for loans made to producers under
subchapter III of this chapter, title I of the
Farm Security and Rural Investment Act of
2002 [7 U.S.C. 7901 et seq.], and title I of the
Food, Conservation, and Energy Act of 2008 [7
U.S.C. 8701 et seq.].

(2) Transfer

A negotiable certificate issued in accordance
with this subsection may be transferred to an-
other person in accordance with regulations
promulgated by the Secretary.
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(3) Termination of authority

The authority to carry out paragraph (1) ter-
minates effective ending with the 2009 crop
year.

(Pub. L. 104-127, title I, §166, as added Pub. L.
106-78, title VIII, §812, Oct. 22, 1999, 113 Stat.
1181; amended Pub. L. 107-171, title I, §1608, May
13, 2002, 116 Stat. 218; Pub. L. 110-234, title I,
§1607, May 22, 2008, 122 Stat. 1018; Pub. L. 110-246,
§4(a), title I, §1607, June 18, 2008, 122 Stat. 1664,
1746.)

REFERENCES IN TEXT

The Farm Security and Rural Investment Act of 2002,
referred to in subsecs. (a) and (c)(1), is Pub. L. 107-171,
May 13, 2002, 116 Stat. 134. Title I of the Act is classified
principally to chapter 106 (§7901 et seq.) of this title.
For complete classification of this Act to the Code, see
Short Title note set out under section 7901 of this title
and Tables.

The Food, Conservation, and Energy Act of 2008, re-
ferred to in subsecs. (a) and (c)(1), is Pub. L. 110-246,
June 18, 2008, 122 Stat. 1651. Title I of the Act is classi-
fied principally to chapter 113 (§8701 et seq.) of this
title. For complete classification of this Act to the
Code, see Short Title note set out under section 8701 of
this title and Tables.

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 made identical
amendments to this section. The amendments by Pub.
L. 110234 were repealed by section 4(a) of Pub. L.
110-246.

AMENDMENTS

2008—Subsecs. (a), (c)(1). Pub. L. 110-246, §1607(1), sub-
stituted ‘¢, title I of the Farm Security and Rural In-
vestment Act of 2002, and title I of the Food, Conserva-
tion, and Energy Act of 2008 for ‘‘and subtitle B and
C of title I of the Farm Security and Rural Investment
Act of 2002”.

Subsec. (¢)(3). Pub. L. 110-246, §1607(2), added par. (3).

2002—Subsecs. (a), (¢)(1). Pub. L. 107-171 substituted
‘“‘subchapter III of this chapter and subtitle B and C of
title I of the Farm Security and Rural Investment Act
of 2002 for ‘‘subchapter III of this chapter’.

EFFECTIVE DATE OF 2008 AMENDMENT
Amendment of this section and repeal of Pub. L.
110-234 by Pub. L. 110-246 effective May 22, 2008, the
date of enactment of Pub. L. 110-234, see section 4 of

Pub. L. 110-246, set out as an Effective Date note under
section 8701 of this title.

§7287. Commodity Credit Corporation storage
payments

(a) Initial crop years

Notwithstanding any other provision of law,
for each of the 2008 through 2011 crop years, the
Commodity Credit Corporation shall establish
rates for the storage of forfeited sugar in an
amount that is not less than—

(1) in the case of refined sugar, 15 cents per
hundredweight of refined sugar per month; and

(2) in the case of raw cane sugar, 10 cents per
hundredweight of raw cane sugar per month.

(b) Subsequent crop years

For each of the 2012 and subsequent crop
years, the Commodity Credit Corporation shall
establish rates for the storage of forfeited sugar
in the same manner as was used on the day be-
fore the date of enactment of this section.

(Pub. L. 104-127, title I, §167, as added Pub. L.
110-234, title I, §1405, May 22, 2008, 122 Stat. 990,
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