§1006b

and was repealed by Pub. L. 87-128, title III, §341(a),
Aug. 8, 1961, 75 Stat. 318. See section 921 et seq. of this
title.

CODIFICATION

Section was not enacted as part of the Bankhead-
Jones Farm Tenant Act, which constitutes a major
part of this chapter.

AMENDMENTS

1972—Pub. L. 92-419 authorized loans to desertland
entrymen and provided for first repayment installment
of a loan to an entryman under the desertland laws.

§1006b. Cancellation of entry or purchase upon
loan default; entry or resale; conditions; sat-
isfaction of indebtedness

Any entry or purchase contract land with re-
spect to which a loan is made under the author-
ity of this section and section 1006a of this title
shall be subject to cancellation by the Secretary
of the Interior as provided by existing law or
upon request of the Secretary of Agriculture
whenever default occurs in the terms, condi-
tions, covenants, or obligations contained in the
mortgage. After cancellation or relinquishment
of an entry or purchase contract, land on which
there is a mortgage lien, pursuant to the provi-
sions of said sections, shall thereafter, except as
hereinafter provided, only be open to entry or
resale to persons eligible for both an original
entry or purchase contract and an original loan.
Such entry or resale shall be subject to the out-
standing balance of any amounts due the United
States with respect to such land or such portion
thereof as may be determined by the Secretary
of Agriculture and the Secretary of the Interior,
or their delegates, to be within the entryman’s
or purchaser’s ability to pay on the basis of the
long-time earning capacity of the land. If no
entry or purchase is made within one year after
the cancellation or relinquishment of a prior
entry or purchase of land on which there is such
a mortgage lien, the land shall be disposed of by
the Secretary of Agriculture on terms consist-
ent with the provisions of section 10171 of this
title, for the satisfaction of the indebtedness se-
cured by the mortgage, subject, however, to
other outstanding charges on the land due the
United States, and the purchaser of such land
shall be entitled to the issuance of patent or
deed upon the completion of all requirements
with respect to the payment of such charges.

(Oct. 19, 1949, ch. 697, §2, 63 Stat. 883.)
REFERENCES IN TEXT

Section 1017 of this title, referred to in text, was re-
pealed by Pub. L. 87-128, title III, §341(a), Aug. 8, 1961,
75 Stat. 318.

CODIFICATION

Section was not enacted as part of the Bankhead-
Jones Farm Tenant Act, which constitutes a major
part of this chapter.

§§1006c to 1006e. Repealed. Pub. L. 87-128, title
III, § 341(a), Aug. 8, 1961, 75 Stat. 318

Section 1006c, act July 22, 1937, ch. 517, title I, §16, as
added Aug. 9, 1955, ch. 633, §1, 69 Stat. 553; amended
Aug. 1, 1956, ch. 829, §1(h), 70 Stat. 802, provided for ad-

1See References in Text note below.
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ditional insurance of loans, mortgages and other secu-
rity, lien, definitions of mortgage, insured mortgage,
mortgagor and mortgagee, conversion to insured loan
and rights of holder of insured note.

Section 1006d, act July 22, 1937, ch. 517, title I, §17, as
added Aug. 1, 1956, ch. 829, §1(i), 70 Stat. 802; amended
Sept. 21, 1959, Pub. L. 86-332, 73 Stat. 599, related to
loans for refinancing indebtedness on farms of not more
than family size and restrictions and limitations there-
on.
Section 1006e, act July 22, 1937, ch. 517, title I, §18, as
added Aug. 25, 1958, Pub. L. 85-748, §1(a), 72 Stat. 840, re-
lated to authorization of Secretary for execution, in-
surance and sale of loans, interest, insurance, appraisal
and delinquency charges, computation of aggregate
amount of principal obligations which may be insured,
insurance of loans from funds advanced by lenders
other than United States, provisions applicable to
loans, conversion of loans to insured loans, expense
funds, sale of loans on noninsured basis and assignment
of loans.

For subject matter of sections 1006c to 1006e of this
title, see section 1921 et seq. of this title.

EFFECTIVE DATE OF REPEAL

Repeal effective one hundred and twenty days after
Aug. 8, 1961, or such earlier date as the provisions of
section 1921 et seq. of this title are made effective by
regulations of Secretary of Agriculture, see section
341(a) of Pub. L. 87-128, set out as a note under section
1921 of this title.

Sections repealed effective Oct. 15, 1961, by former
section 300.1 of Title 6, Code of Federal Regulations, see
Effective Date note under section 1921 of this title.

SUBCHAPTER II—OPERATING LOANS

AMENDMENTS

1956—Act Aug. 1, 1956, ch. 829, §2[6], 70 Stat. 802, sub-
stituted “OPERATING LOANS” for “PRODUCTION
AND SUBSISTENCE LOANS”.

1946—Act Aug. 14, 1946, ch. 964, §4, 60 Stat. 1071, sub-
stituted “PRODUCTION AND SUBSISTENCE LOANS”
for “REHABILITATION LOANS”.

§1007. Repealed. Pub. L. 87-128, title III, § 341(a),
Aug. 8, 1961, 75 Stat. 318

Section, acts July 22, 1937, ch. 517, title II, §21, 50
Stat. 524; Aug. 14, 1946, ch. 964, §4, 60 Stat. 1071; Aug. 23,
1951, ch. 344, §2, 65 Stat. 197; Aug. 1, 1956, ch. 829, §2[6],
70 Stat. 802; Mar. 29, 1961, Pub. L. 87-8, 75 Stat. 17, relat-
ed to eligible borrowers for production and subsistence
loans and terms thereof. See section 1921 et seq. of this
title.

EFFECTIVE DATE OF REPEAL

Repeal effective one hundred and twenty days after
Aug. 8, 1961, or such earlier date as the provisions of
section 1921 et seq. of this title are made effective by
regulations of Secretary of Agriculture, see section
341(a) of Pub. L. 87-128, set out as a note under section
1921 of this title.

Section repealed effective Oct. 15, 1961, by former sec-
tion 300.1 of Title 6, Code of Federal Regulations, see
Effective Date note under section 1921 of this title.

§1007a. Omitted

CODIFICATION

Section, act July 1, 1941, ch. 267, §1, 55 Stat. 440, pro-
viding that rural rehabilitation loans should be subject
to the conditions and penalties prescribed by former
sections 1020k and 1020n of Title 12, Banks and Banking,
was superseded by the repeal of those sections by act
Aug. 14, 1946, ch. 964, §2(a)(2), 60 Stat. 1062. Section was
not a part of the Bankhead-Jones Farm Tenant Act
which constitutes major part of this chapter.
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