§1929-1

Subsec. (£)(6). Pub. L. 92419, §115(a)(3), (4), sub-
stituted ‘‘connection with insured loans, including the
difference between interest payable to borrowers and
interest to which insured lenders or insured holders are
entitled under agreements with the Secretary included
in contracts of insurance” for ‘‘section 1985(a) of this
title in connection with insured loans,” and provided
payment for contract services.

Subsecs. (g), (h). Pub. L. 92419, §115(b), added sub-
secs. (g) and (h).

1968—Subsec. (f)(1). Pub. L. 90-488 increased from
$50,000,000 to $100,000,000 the aggregate amount of loans
to be sold and insured and undisposed of at any one
time.

1966—Subsec. (£)(2). Pub. L. 89-633 substituted ‘‘until
due” for ‘‘until the due date of the annual install-
ment”’.

1965—Subsec. (e). Pub. L. 89-240, §2(b), substituted
““all or a portion, not to exceed one-half of 1 per centum
of the unpaid principal balance of the loan of any
charge collected in connection with the insurance of
loans; and any remainder of any such charge’ for ‘‘such
portion of the charge collected in connection with the
insurance of loans at least equal to a rate of one-half
of 1 per centum per annum on the outstanding principal
obligations and the remainder of such charge’’.

Subsec. (f)(1). Pub. L. 89-240, §2(c), substituted
¢‘$50,000,000”” for ‘‘$25,000,000”’.

1962—Subsec. (f)(1). Pub. L. 87-703 increased from
$10,000,000 to $25,000,000 the aggregate amount of loans
to be sold and insured and undisposed of at any one
time.

EFFECTIVE DATE OF 1996 AMENDMENT

Amendment by section 606 of Pub. L. 104-127 effective
90 days after Apr. 4, 1996, and amendment by section
661(b) of Pub. L. 104-127 effective Apr. 4, 1996, see sec-
tion 663(a), (b) of Pub. L. 104-127, set out as a note under
section 1922 of this title.

EFFECTIVE DATE OF 1977 AMENDMENT

Amendment by Pub. L. 95-113 effective Oct. 1, 1977,
see section 1901 of Pub. L. 95-113, set out as a note
under section 1307 of this title.

ADVISORY COMMITTEE ON BEGINNING FARMERS AND
RANCHERS

Pub. L. 102-554, §5(b), Oct. 28, 1992, 106 Stat. 4143, as
amended by Pub. L. 110-234, title VII, §7511(c)(4), May
22, 2008, 122 Stat. 1267; Pub. L. 110-246, §4(a), title VII,
§7511(c)(4), June 18, 2008, 122 Stat. 1664, 2029, provided
that:

‘(1) ESTABLISHMENT; PURPOSE.—Not later than 18
months after the date of enactment of this Act [Oct. 28,
1992], the Secretary of Agriculture shall establish an
advisory committee, to be known as the ‘Advisory
Committee on Beginning Farmers and Ranchers’, which
shall provide advice to the Secretary on—

‘“(A) the development of the program of coordinated
assistance to qualified beginning farmers and ranch-
ers under section 309(i) of the Consolidated Farm and
Rural Development Act [7 U.S.C. 1929(i)] (as added by
subsection (a) of this section);

‘“(B) methods of maximizing the number of new
farming and ranching opportunities created through
the program;

‘“(C) methods of encouraging States to participate
in the program;

‘(D) the administration of the program; and

‘“(E) other methods of creating new farming or
ranching opportunities.

‘“(2) MEMBERSHIP.—The Secretary shall appoint the
members of the Advisory Committee. The Advisory
Committee shall include representatives from the fol-
lowing:

‘“(A) The Farmers Home Administration.

‘“(B) State beginning farmer programs (as defined
in section 309(i)(5) of the Consolidated Farm and
Rural Development Act (as added by subsection (a) of
this section)).
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‘“(C) Commercial lenders.

‘(D) Private nonprofit organizations with active
beginning farmer or rancher programs.

‘(E) The National Institute of Food and Agri-
culture.

“(F) Community colleges or other educational in-
stitutions with demonstrated experience in training
beginning farmers or ranchers.

“(G) Other entities or persons providing lending or
technical assistance for qualified beginning farmers
or ranchers.”

LIMITATION ON SALES FROM AGRICULTURAL CREDIT
INSURANCE FUND

Pub. L. 99-509, title I, §1002, Oct. 21, 1986, 100 Stat.
1875, provided that: ‘“‘During fiscal years 1987 through
1989, no note shall be sold out of the Agricultural Cred-
it Insurance Fund, except in connection with trans-
actions with the Secretary of the Treasury, without
prior approval by Congress.”

LOANS TO INDIANS

Authority of the Secretary of Agriculture to make
loans to Indian tribes and tribal corporations to ac-
quire land within reservations, see sections 488 to 492 of
Title 25, Indians.

§1929-1. Level of loan programs under Agricul-
tural Credit Insurance Fund

On and after October 28, 1991, no funds in this
Act or any other Act shall be available to carry
out loan programs under the Agricultural Credit
Insurance Fund at levels other than those pro-
vided for in advance in appropriations Acts.

(Pub. L. 102-142, title III, Oct. 28, 1991, 105 Stat.
899.)

CODIFICATION

Section was enacted as part of the Agriculture, Rural
Development, Food and Drug Administration, and Re-
lated Agencies Appropriations Act, 1992, and not as
part of the Consolidated Farm and Rural Development
Act which comprises this chapter.

§ 1929a. Rural Development Insurance Fund

(a) Creation; revolving fund; rural development
loans

There is hereby created the Rural Develop-
ment Insurance Fund (hereinafter in this sec-
tion referred to as the ‘‘Insurance Fund’’) which
shall be used by the Secretary as a revolving
fund for the discharge of the obligations of the
Secretary under contracts guaranteeing or in-
suring rural development loans. For the purpose
of this section ‘‘rural development loans’ shall
be those provided for by sections 1926(a)(1) and
1932 of this title, except loans (other than for
water systems and waste disposal facilities) of a
type authorized by section 1926(a)(1) of this title
prior to its amendment by the Rural Develop-
ment Act of 1972.

(b) Transfer of assets and liabilities

The assets and liabilities of the Agricultural
Credit Insurance Fund referred to in section
1929(a) of this title applicable to loans for water
systems and waste disposal facilities under sec-
tion 1926(a)(1) of this title are hereby transferred
to the Insurance Fund. Such assets (including
the proceeds thereof) and liabilities and rural
development loans guaranteed or insured pursu-
ant to this chapter shall be subject to the provi-
sions of this section.
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