§2009cc-15

(B) the person is found liable in a civil ac-
tion for damages, or is permanently or tem-
porarily enjoined by an order, judgment, or
decree of a court of competent jurisdiction,
by reason of any act or practice involving
fraud or breach of trust.

(Pub. L. 87-128, title III, §3840, as added Pub. L.
107-171, title VI, §6029, May 13, 2002, 116 Stat.
400.)

§2009cc-15. Removal or suspension of directors
or officers

Using the procedures established by the Sec-
retary for removing or suspending a director or
an officer of a rural business investment com-
pany, the Secretary may remove or suspend any
director or officer of any rural business invest-
ment company.

(Pub. L. 87-128, title III, §384P, as added Pub. L.
107-171, title VI, §6029, May 13, 2002, 116 Stat.
401.)

§2009cc-16. Repealed. Pub. L. 110-234, title VI,
§6027(e), May 22, 2008, 122 Stat. 1183, and
Pub. L. 110-246, § 4(a), title VI, §6027(e), June
18, 2008, 122 Stat. 1664, 1944

Section, Pub. L. 87-128, title III, §384Q, as added Pub.
L. 107-171, title VI, §6029, May 13, 2002, 116 Stat. 401, re-
lated to interagency agreement to carry out day-to-day
management and operation of the program.

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 repealed this sec-
tion. Pub. L. 110-234 was repealed by section 4(a) of Pub.
L. 110-246.

EFFECTIVE DATE OF REPEAL

Repeal of this section and repeal of Pub. L. 110-234 by
Pub. L. 110-246 effective May 22, 2008, the date of enact-
ment of Pub. L. 110-234, see section 4 of Pub. L. 110-246,
set out as an Effective Date note under section 8701 of
this title.

§2009cc-17. Regulations

The Secretary may promulgate such regula-
tions as the Secretary considers necessary to
carry out this subchapter.

(Pub. L. 87-128, title III, §384R, as added Pub. L.
107-171, title VI, §6029, May 13, 2002, 116 Stat.
401.)

§2009cc-18. Authorization of appropriations

There is authorized to be appropriated to
carry out this subchapter $20,000,000 for each of
fiscal years 2014 through 2018.

(Pub. L. 87-128, title III, §384S, as added Pub. L.
110-234, title VI, §6027(f), May 22, 2008, 122 Stat.
1183, and Pub. L. 110-246, §4(a), title VI, §6027(f),
June 18, 2008, 122 Stat. 1664, 1944; amended Pub.
L. 113-79, title VI, §6028, Feb. 7, 2014, 128 Stat.
850.)

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 enacted identical
sections. Pub. L. 110-234 was repealed by section 4(a) of
Pub. L. 110-246.

PRIOR PROVISIONS

A prior section 2009cc-18, Pub. L. 87-128, title III,
§384S, as added Pub. L. 107-171, title VI, §6029, May 13,
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2002, 116 Stat. 402; amended Pub. L. 109-171, title I,
§1403(a), Feb. 8, 2006, 120 Stat. 6, related to subchapter
funding through fiscal year 2006, prior to repeal by Pub.
L. 110-234, title VI, §6027(f), May 22, 2008, 122 Stat. 1183,
and Pub. L. 110-246, §4, title VI, §6027(f), June 18, 2008,
122 Stat. 1664, 1944, effective May 22, 2008.

AMENDMENTS

2014—Pub. L. 113-79 substituted ‘$20,000,000 for each
of fiscal years 2014 through 2018’ for ¢‘$50,000,000 for the
period of fiscal years 2008 through 2012,

EFFECTIVE DATE

Enactment of this section and repeal of Pub. L.
110-234 by Pub. L. 110-246 effective May 22, 2008, the
date of enactment of Pub. L. 110-234, see section 4 of
Pub. L. 110-246, set out as a note under section 8701 of
this title.

SUBCHAPTER IX—RURAL COLLABORATIVE
INVESTMENT PROGRAM

§2009dd. Purpose

The purpose of this subchapter is to establish
a regional rural collaborative investment pro-
gram—

(1) to provide rural regions with a flexible
investment vehicle, allowing for local control
with Federal oversight, assistance, and ac-
countability;

(2) to provide rural regions with incentives
and resources to develop and implement com-
prehensive strategies for achieving regional
competitiveness, innovation, and prosperity;

(3) to foster multisector community and eco-
nomic development collaborations that will
optimize the asset-based competitive advan-
tages of rural regions with particular empha-
sis on innovation, entrepreneurship, and the
creation of quality jobs;

(4) to foster collaborations necessary to pro-
vide the professional technical expertise, in-
stitutional capacity, and economies of scale
that are essential for the long-term competi-
tiveness of rural regions; and

(5) to better use Department of Agriculture
and other Federal, State, and local govern-
mental resources, and to leverage those re-
sources with private, nonprofit, and philan-
thropic investments, in order to achieve meas-
urable community and economic prosperity,
growth, and sustainability.

(Pub. L. 87-128, title III, §385A, as added Pub. L.
107-171, title VI, §6030, May 13, 2002, 116 Stat. 402;
amended Pub. L. 110-234, title VI, §6028, May 22,
2008, 122 Stat. 1183; Pub. L. 110-246, §4(a), title
VI, §6028, June 18, 2008, 122 Stat. 1664, 1944.)

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 made identical
amendments to this section. The amendments by Pub.
L. 110234 were repealed by section 4(a) of Pub. L.
110-246.

AMENDMENTS

2008—Pub. L. 110-246, §6028, amended section gener-
ally. Prior to amendment, section related to purpose of
this subchapter.

EFFECTIVE DATE OF 2008 AMENDMENT

Amendment of this section and repeal of Pub. L.
110-234 by Pub. L. 110-246 effective May 22, 2008, the
date of enactment of Pub. L. 110-234, see section 4 of
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