§ 1795;

(June 26, 1934, ch. 750, title III, formerly subch.
ITI, §310, as added Pub. L. 95-630, title XVIII,
§1802, Nov. 10, 1978, 92 Stat. 3723; amended Pub.
L. 96-221, title III, §309(b)(1), Mar. 31, 1980, 94
Stat. 149; Pub. L. 109-351, title VII, §726(27), Oct.
13, 2006, 120 Stat. 2003.)

CODIFICATION

Section 309(b)(1) of Pub. L. 96-221 redesignated subch.
III as title III of act June 26, 1934, ch. 750, cited as a
credit to this section.

AMENDMENTS

2006—Pub. L. 109-351 substituted ‘‘section 1752a(d)”’
for ‘‘section 1752a(e)”’.

§1795j. Agent of Federal Reserve System

The facility is authorized to act upon the re-
quest of the Board of Governors of the Federal
Reserve System as an agent of the Federal Re-
serve System in matters pertaining to credit
unions under such terms and conditions as may
be established by the Board of Governors of the
Federal Reserve System.

(June 26, 1934, ch. 750, title III, §311, as added
Pub. L. 97-320, title V, §532, Oct. 15, 1982, 96 Stat.
1536.)

§1795k. State and local tax exemption

(a) Franchise, activities, etc., of Central Liquid-
ity Facility; exception

The Central Liquidity Facility, and its fran-
chise, activities, capital reserves, surplus, and
income, shall be exempt from all State and local
taxation now or hereafter imposed, other than
taxes on real property held by the Facility (to
the same extent, according to its value, as other
similar property held by other persons is taxed).

(b) Notes, bonds, debentures and other obliga-
tions of Central Liquidity Facility; excep-
tions

(1) Except as provided in paragraph (2), the
notes, bonds, debentures, and other obligations
issued on behalf of the Central Liquidity Facil-
ity and the income therefrom shall be exempt
from all State and local taxation now or here-
after imposed.

(2) Any obligation described in paragraph (1)
shall not be exempt from State or local gift, es-
tate, inheritance, legacy, succession, or other
wealth transfer taxes.

(c) “State” defined; tax status

For purposes of this section—

(1) the term ‘‘State’ includes the District of
Columbia; and

(2) taxes imposed by counties or municipali-
ties, or any territory, dependency, or posses-
sion of the United States shall be treated as
local taxes.

(June 26, 1934, ch. 750, title III, §312, as added
Pub. L. 98-369, div. B, title VIII, §2813(a)(2), July
18, 1984, 98 Stat. 1206.)

EFFECTIVE DATE

Pub. L. 98-369, div. B, title VIII, §2813(c), July 18, 1984,
98 Stat. 1207, provided that: ‘“The amendments made by
this section [enacting this section and amending sec-
tion 1795b of this title and section 501 of Title 26, Inter-
nal Revenue Code] shall take effect on October 1, 1979.”
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CHAPTER 15—FEDERAL LOAN AGENCY
§§1801 to 1805. Omitted

CODIFICATION

Sections, acts Feb. 24, 1945, ch. 4, §§1, 2, 4, 5, 59 Stat.
5, 6; Apr. 25, 1945, ch. 95, title I, 59 Stat. 81, related to
the Federal Loan Agency which was established by
Reorg. Plan No. I of 1939, §402, set out in the Appendix
to Title 5, Government Organization and Employees,
and continued as an independent establishment of the
Government by act Feb. 24, 1945, ch. 4, 59 Stat. 5, and
was abolished by section 204 of act June 30, 1947, ch. 166,
title II, 61 Stat. 208, and its property and records were
transferred to the Reconstruction Finance Corporation.
By act June 24, 1954, ch. 410, §2(a), 68 Stat. 320, section
609 of Title 15, Commerce and Trade, the Secretary of
the Treasury was authorized to liquidate the Recon-
struction Finance Corporation. Section 6(a) of Reorg.
Plan No. 1 of 1957, eff. June 30, 1957, 22 F.R. 4633, 71 Stat.
647, set out as a note under section 601 of Title 15, Com-
merce and Trade, abolished the Reconstruction Fi-
nance Corporation.

CHAPTER 16—FEDERAL DEPOSIT
INSURANCE CORPORATION

Sec.

1811. Federal Deposit Insurance Corporation.

1812. Management.

1813. Definitions.

1814. Insured depository institutions.

1815. Deposit insurance.

1816. Factors to be considered.

1817. Assessments.

1818. Termination of status as insured depository
institution.

1819. Corporate powers.

1820. Administration of Corporation.

1820a.. Examination of investment companies.

1821. Insurance Funds.

1821a. FSLIC Resolution Fund.

1822. Corporation as receiver.

1823. Corporation monies.

1824. Borrowing authority.

1825. Issuance of notes, debentures, bonds, and
other obligations; exemptions.

1826. Forms of obligations; preparation by Sec-
retary of the Treasury.

1827. Reports by Corporation; audit of financial
transactions; report on audits; employment
of certified public accountants for audits.

1828. Regulations governing insured depository in-
stitutions.

1828a.. Prudential safeguards.

1828b. Interagency data sharing.

1829. Penalty for unauthorized participation by
convicted individual.

1829a.. Participation by State nonmember insured
banks in lotteries and related activities.

1829hb. Retention of records by insured depository in-
stitutions.

1830. Nondiscrimination.

1831. Separability of certain provisions of this
chapter.

1831a. Activities of insured State banks.

1831b. Disclosures with respect to certain federally
related mortgage loans.

1831c. Assuring consistent oversight of subsidiaries
of holding companies.

1831d. State-chartered insured depository institu-
tions and insured branches of foreign banks.

1831e. Activities of savings associations.

1831f. Brokered deposits.

1831f-1. Repealed.

1831g. Contracts between depository institutions
and persons providing goods, products, or
services.

1831h. Repealed.

1831i. Agency disapproval of directors and senior

executive officers of insured depository in-
stitutions or depository institution holding
companies.
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Sec.

1831j. Depository institution employee protection
remedy.

1831k. Reward for information leading to recoveries
or civil penalties.

18311. Coordination of risk analysis between SEC
and Federal banking agencies.

1831m. Early identification of needed improvements
in financial management.

1831m-1. Reports of information regarding safety and
soundness of depository institutions.

1831n. Accounting objectives, standards, and re-
quirements.

1831o0. Prompt corrective action.

18310-1. Source of strength.

1831p. Transferred.

1831p-1. Standards for safety and soundness.

1831q. FDIC affordable housing program.

1831r. Payments on foreign deposits prohibited.

1831r-1. Notice of branch closure.

1831s. Transferred.

1831t. Depository institutions lacking Federal de-
posit insurance.

1831u. Interstate bank mergers.

1831v. Authority of State insurance regulator and
Securities and Exchange Commission.

1831w. Safety and soundness firewalls applicable to
financial subsidiaries of banks.

1831x. Insurance customer protections.

1831y. CRA sunshine requirements.

1831z. Bi-annual FDIC survey and report on encour-
aging use of depository institutions by the
unbanked.

183laa. Enforcement of agreements.

1832. Withdrawals by negotiable or transferable in-
struments for transfers to third parties.

1833. Repealed.

1833a. Civil penalties.

1833b. Comparability in compensation schedules.

1833c. Comptroller General audit and access to
records.

1833d. Repealed.

1833e. Equal opportunity.

1834. Reduced assessment rate for deposits attrib-
utable to lifeline accounts.

1834a. Assessment credits for qualifying activities
relating to distressed communities.

1834b. Community development organizations.

1835. Insured depository institution capital re-
quirements for transfers of small business
obligations.

1835a. Prohibition against deposit production of-
fices.

§1811. Federal Deposit Insurance Corporation

(a) Establishment of Corporation

There is hereby established a Federal Deposit
Insurance Corporation (hereinafter referred to
as the ‘“‘Corporation’) which shall insure, as
hereinafter provided, the deposits of all banks
and savings associations which are entitled to
the benefits of insurance under this chapter, and
which shall have the powers hereinafter granted.

(b) Asset disposition division
(1) Establishment

The Corporation shall have a separate divi-
sion of asset disposition.

(2) Management

The division of asset disposition shall have
an administrator who shall be appointed by
the Board of Directors.

(3) Responsibilities of division

The division of asset disposition shall carry

out all of the responsibilities of the Corpora-
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tion under this chapter relating to the liquida-
tion of insured depository institutions and the
disposition of assets of such institutions.

(Sept. 21, 1950, ch. 967, §2[1], 64 Stat. 873; Pub. L.
101-73, title II, §202, Aug. 9, 1989, 103 Stat. 188;
Pub. L. 103-204, §22(a), Dec. 17, 1993, 107 Stat.
2407.)

CODIFICATION

The Federal Deposit Insurance Corporation was origi-
nally created as a part of the Federal Reserve Act by
act June 16, 1933, ch. 89, §8, 48 Stat. 168, which added
section 12B to the Federal Reserve Act, act Dec. 23,
1913, ch. 6, 38 Stat. 103, and was classified to section 264
of this title. Act Dec. 23, 1913, ch. 6, §12B, as added June
16, 1933, ch. 89, §8, 48 Stat. 168 has been amended by acts
June 16, 1934, ch. 546, §1(1)-(10), 48 Stat. 969, 970; June 28,
1935, ch. 335, 49 Stat. 435; Aug. 23, 1935, ch. 614, §101, 49
Stat. 684; Apr. 21, 1936, ch. 244, 49 Stat. 1237; May 25,
1938, ch. 276, 52 Stat. 442; June 16, 1938, ch. 489, 52 Stat.
767; June 20, 1939, ch. 214, §2, 53 Stat. 842; Apr. 13, 1943,
ch. 62, §1, 57 Stat. 65; Aug. 5, 1947, ch. 492, §§2, 4, 61 Stat.
773; June 25, 1948, ch. 645, §21, 62 Stat. 862, eff. Sept. 1,
1948; Oct. 15, 1949, ch. 695, §4, 63 Stat. 880; Aug. 17, 1950,
ch. 729, §§5-7, 64 Stat. 457.

Section 12B of the Federal Reserve Act was with-
drawn from the Federal Reserve Act and made a sepa-
rate Act by section 1 of act Sept. 21, 1950, and set out
as this chapter.

PRIOR PROVISIONS

Section is derived from subsec. (a) of former section
264 of this title. See Codification note above.

AMENDMENTS

1993—Pub. L. 103-204 inserted ‘‘Federal Deposit Insur-
ance Corporation’ as section catchline, redesignated
existing provisions as subsec. (a), inserted heading, and
substituted ‘‘There is hereby established’ for ‘‘There is
hereby created’, and added subsec. (b).

1989—Pub. L. 101-73 inserted ‘‘and savings associa-
tions’’ after ‘‘banks’.

EFFECTIVE DATE OF 1993 AMENDMENT

Pub. L. 103-204, §22(b), Dec. 17, 1993, 107 Stat. 2407, pro-
vided that: ‘“The amendments made by subsection (a)
[amending this section] shall become effective on July
1, 1995.”

SHORT TITLE OF 2010 AMENDMENT

Pub. L. 111-203, title VI, §601, July 21, 2010, 124 Stat.
1596, provided that: ‘“This title [enacting sections 214d,
1467b, 1831c, 18310-1, 1850a, 1851, and 1852 of this title and
section T7z—2a of Title 15, Commerce and Trade, amend-
ing sections 35, 36, 84, 37la, 371lc, 371c-1, 375, 375b, 1462,
1464, 1467a, 1468, 1828, 1831u, 1841 to 1844, 1848a, and 3907
of this title and section 78q of Title 15, and enacting
provisions set out as notes under sections 35, 84, 37la,
371c, 375, 375b, 1462, 1467a, 1815, 1828, 1831c, and 1831u of
this title and sections 77z—2a and 78q of Title 15] may be
cited as the ‘Bank and Savings Association Holding
Company and Depository Institution Regulatory Im-
provements Act of 2010°.”

SHORT TITLE OF 2006 AMENDMENT

Pub. L. 109-351, §1(a), Oct. 13, 2006, 120 Stat. 1966, pro-
vided that: ‘“This Act [see Tables for classification]
may be cited as the ‘Financial Services Regulatory Re-
lief Act of 2006’.”

Pub. L. 109-173, §1, Feb. 15, 2006, 119 Stat. 3601, pro-
vided that: ‘“This Act [see Tables for classification]
may be cited as the ‘Federal Deposit Insurance Reform
Conforming Amendments Act of 2005°.”’

Pub. L. 109-171, title II, §2101, Feb. 8, 2006, 120 Stat. 9,
provided that: ‘“This subtitle [subtitle B (§§2101-2109) of
title II of Pub. L. 109-171, amending sections 24, 338a,
347b, 1431, 1441a, 1441b, 1464, 1467a, 1723i, 1735f-14, 1813,
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