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1 So in original. Probably should be ‘‘minority depository insti-

tution’’. 

Subsec. (b)(1)(B). Pub. L. 102–242, § 222(a), inserted 
‘‘and data’’ after ‘‘facts’’. 

Subsec. (c). Pub. L. 102–242, § 222(b)(3), substituted ‘‘fi-
nancial supervisory’’ for ‘‘depository institutions regu-
latory’’ wherever appearing. 

§ 2907. Operation of branch facilities by minori-
ties and women 

(a) In general 

In the case of any depository institution which 
donates, sells on favorable terms (as determined 
by the appropriate Federal financial supervisory 
agency), or makes available on a rent-free basis 
any branch of such institution which is located 
in any predominantly minority neighborhood to 
any minority depository institution or women’s 
depository institution, the amount of the con-
tribution or the amount of the loss incurred in 
connection with such activity may be a factor in 
determining whether the depository institution 
is meeting the credit needs of the institution’s 
community for purposes of this chapter. 

(b) Definitions 

For purposes of this section— 

(1) Minority depository institution 

The term ‘‘minority institution’’ 1 means a 
depository institution (as defined in section 
1813(c) of this title)— 

(A) more than 50 percent of the ownership 
or control of which is held by 1 or more mi-
nority individuals; and 

(B) more than 50 percent of the net profit 
or loss of which accrues to 1 or more minor-
ity individuals. 

(2) Women’s depository institution 

The term ‘‘women’s depository institution’’ 
means a depository institution (as defined in 
section 1813(c) of this title)— 

(A) more than 50 percent of the ownership 
or control of which is held by 1 or more 
women; 

(B) more than 50 percent of the net profit 
or loss of which accrues to 1 or more women; 
and 

(C) a significant percentage of senior man-
agement positions of which are held by 
women. 

(3) Minority 

The term ‘‘minority’’ has the meaning given 
to such term by section 1204(c)(3) of the Finan-
cial Institutions Reform, Recovery and En-
forcement Act of 1989. 

(Pub. L. 95–128, title VIII, § 808, as added Pub. L. 
102–233, title IV, § 402(b), Dec. 12, 1991, 105 Stat. 
1775; amended Pub. L. 102–550, title IX, § 909(2), 
Oct. 28, 1992, 106 Stat. 3874.) 

REFERENCES IN TEXT 

Section 1204(c)(3) of the Financial Institutions Re-
form, Recovery and Enforcement Act of 1989, referred 
to in subsec. (b)(3), is section 1204(c)(3) of Pub. L. 101–73, 
which is set out as a note under section 1811 of this 
title. 

AMENDMENTS 

1992—Subsec. (a). Pub. L. 102–550 substituted ‘‘may be 
a factor in determining whether the depository institu-
tion is’’ for ‘‘shall be treated as’’. 

§ 2908. Small bank regulatory relief 

(a) In general 

Except as provided in subsections (b) and (c), 
any regulated financial institution with aggre-
gate assets of not more than $250,000,000 shall be 
subject to routine examination under this chap-
ter— 

(1) not more than once every 60 months for 
an institution that has achieved a rating of 
‘‘outstanding record of meeting community 
credit needs’’ at its most recent examination 
under section 2903 of this title; 

(2) not more than once every 48 months for 
an institution that has received a rating of 
‘‘satisfactory record of meeting community 
credit needs’’ at its most recent examination 
under section 2903 of this title; and 

(3) as deemed necessary by the appropriate 
Federal financial supervisory agency, for an 
institution that has received a rating of less 
than ‘‘satisfactory record of meeting commu-
nity credit needs’’ at its most recent examina-
tion under section 2903 of this title. 

(b) No exception from CRA examinations in con-
nection with applications for deposit facili-
ties 

A regulated financial institution described in 
subsection (a) shall remain subject to examina-
tion under this chapter in connection with an 
application for a deposit facility. 

(c) Discretion 

A regulated financial institution described in 
subsection (a) may be subject to more frequent 
or less frequent examinations for reasonable 
cause under such circumstances as may be de-
termined by the appropriate Federal financial 
supervisory agency. 

(Pub. L. 95–128, title VIII, § 809, as added Pub. L. 
106–102, title VII, § 712, Nov. 12, 1999, 113 Stat. 
1469.) 

CHAPTER 31—NATIONAL CONSUMER 
COOPERATIVE BANK 

Sec. 

3001. Congressional statement of findings and pur-
pose. 

SUBCHAPTER I—ESTABLISHMENT AND 
OPERATION 

3011. Creation and charter; principal office; venue; 
purposes. 

3012. General corporate powers. 
3013. Board of Directors. 
3014. Capitalization. 
3015. Eligibility of cooperatives. 
3016. Annual meetings; notice, agenda, etc. 
3017. Bonds, debentures, notes and other evidences 

of indebtedness. 
3017a. Class A notes as paid-in capital of the Bank. 
3018. Loans. 
3019. Taxation by State, county, etc., taxing au-

thority; Federal tax status. 
3020. Quarters and space for principal and other of-

fices. 
3021. Annual report to Congress; contents. 
3022. Authorization of additional appropriations; 

restrictions on use. 
3023. Appeal procedures applicable upon denial or 

restriction of application for assistance. 
3024. Conflict of interest rules; adoption and publi-

cation; requirements. 


		Superintendent of Documents
	2016-08-24T10:30:32-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




