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(d) “Eligible intermediary” defined

For purposes of this section, the term ‘‘eligi-
ble intermediary’” means a State, regional, or
national organization (including a quasi-public
organization) or a State or local housing agency
that—

(1) has as a central purpose the preservation
of existing affordable housing and the preven-
tion of displacement;

(2) does not receive direct Federal appropria-
tions for operating support;

(3) in the case of a national nonprofit organi-
zation, has been in existence for at least 5
years prior to the date of application and has
been classified by the Internal Revenue Serv-
ice as an exempt organization under section
501(c)(3) of title 26;

(4) in the case of a regional or State non-
profit organization, has been in existence for
at least 3 years prior to the date of application
and has been classified by the Internal Reve-
nue Service as an exempt organization under
section 501(c)(3) of title 26 or is otherwise a
tax-exempt entity;

(5) has a record of service to low-income in-
dividuals or community-based nonprofit hous-
ing developers in multiple communities and,
with respect to intermediaries administering
assistance under section 4143 of this title, has
experience with the allocation or administra-
tion of grant or loan funds; and

(6) meets standards of fiscal responsibility
established by the Secretary.

(Pub. L. 100-242, title II, §255, as added Pub. L.
102-550, title III, §312, Oct. 28, 1992, 106 Stat.
3767.)

REFERENCES IN TEXT

This title, referred to in subsec. (b)(2), means title IT
of Pub. L. 100-242, as amended by Pub. L. 101-625, title
VI, §601(a), Nov. 28, 1990, 104 Stat. 4249, known as the
Low-Income Housing Preservation and Resident Home-
ownership Act of 1990, which is classified principally to
this chapter. For complete classification of this Act to
the Code, see Short Title note set out under section
4101 of this title and Tables.

The Emergency Low Income Housing Preservation
Act of 1987, referred to in subsec. (b)(2), is title II of
Pub. L. 100-242, Feb. 5, 1988, 101 Stat. 1877, as amended,
which was classified principally as a note under section
17157 of this title. Title IT of Pub. L. 100242 was amend-
ed generally by Pub. L. 101-625, title VI, §601(a), Nov.
28, 1990, 104 Stat. 4249, and is now known as the Low-In-
come Housing Preservation and Resident Homeowner-
ship Act of 1990, which is classified principally to this
chapter. For complete classification of this Act to the
Code, see Short Title note set out under section 4101 of
this title and Tables.

§4146. Definitions

For purposes of this subchapter—

(1) the term ‘‘community-based nonprofit
housing developer’” means a nonprofit commu-
nity development corporation that—

(A) has been classified by the Internal Rev-
enue Service as an exempt organization
under section 501(c)(3) of title 26;

(B) has been in existence for at least 2
years prior to the date of the grant applica-
tion;

(C) has a record of service to low- and mod-
erate-income people in the community in
which the project is located;
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(D) is organized at the neighborhood, city,
county or multi-county level; and

(E) in the case of a corporation acquiring
eligible housing under subchapter I of this
chapter, agrees to form a purchaser entity
that conforms to the definition of a commu-
nity-based nonprofit organization under
such subchapter and agrees to use its best ef-
forts to secure majority tenant consent to
the acquisition of the project for which
grant assistance is requested; and

(2) the terms ‘‘eligible low-income housing”’,
“‘nonprofit organization”, ‘“‘owner’”’, and ‘‘resi-
dent council” have the meanings given such
terms in section 4119 of this title.

(Pub. L. 100-242, title II, §256, as added Pub. L.
102-550, title III, §312, Oct. 28, 1992, 106 Stat.
3769.)

§4147. Funding

The Secretary shall use not more than
$25,000,000 of the amounts made available under
section 4124(a) of this title for fiscal year 1993,
and not more than $25,000,000 of the amounts
made available under section 4124(a) of this title
for fiscal year 1994, to carry out this subchapter.
Of any amounts made available to carry out this
subchapter in any appropriation Act, 90 percent
shall be set aside for use in accordance with sec-
tion 4143 of this title and 10 percent shall be set
aside for use in accordance with subsection?! 4144
of this title.

(Pub. L. 100-242, title II, §257, as added Pub. L.
102-550, title III, §312, Oct. 28, 1992, 106 Stat.
3769.)
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180 in original. Probably should be ‘‘section’.
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