[§§4161 to 4166

(2) The Secretary of the Treasury may sell,
upon such terms and conditions and at such
price or prices as the Secretary shall determine,
any of the obligations acquired by the Secretary
under this subsection. All purchases and sales by
the Secretary of the Treasury of such obliga-
tions under this subsection shall be treated as
public debt transactions of the United States.

(b) Federal Prison Industries may request the
Secretary of the Treasury to invest excess mon-
eys from the Prison Industries Fund. Such in-
vestments shall be in public debt securities with
maturities suitable to the needs of the corpora-
tion as determined by the board of directors,
and bearing interest at rates determined by the
Secretary of the Treasury, taking into consider-
ation current market yields on outstanding
marketable obligations of the United States of
comparable maturities.

(Added Pub. L. 100-690, title VII, §7093(a), Nov.
18, 1988, 102 Stat. 4411.)

REFERENCES IN TEXT

The date of the enactment of this section, referred to
in subsec. (a)(1), is the date of enactment of Pub. L.
100-690 which was approved Nov. 18, 1988.

[CHAPTER 309—REPEALED]

[§§ 4161 to 4166. Repealed. Pub. L. 98-473, title II,
§218(a)(4), Oct. 12, 1984, 98 Stat. 2027]

Section 4161, acts June 25, 1948, ch. 645, 62 Stat. 853;
Sept. 14, 1959, Pub. L. 86-259, 73 Stat. 546, related to
computation of reduction of time of sentence generally.

Section 4162, act June 25, 1948, ch. 645, 62 Stat. 853, re-
lated to deduction from sentence for industrial good
time.

Section 4163, acts June 25, 1948, ch. 645, 62 Stat. 853;
Sept. 19, 1962, Pub. L. 87-665, 76 Stat. 552, related to dis-
charge of prisoner.

Section 4164, acts June 25, 1948, ch. 645, 62 Stat. 853;
June 29, 1951, ch. 176, 65 Stat. 98, related to released
prisoner as parolee.

Section 4165, act June 25, 1948, ch. 645, 62 Stat. 854, re-
lated to forfeiture of good time for offense.

Section 4166, act June 25, 1948, ch. 645, 62 Stat. 854, re-
lated to restoration of forfeited commutation.

EFFECTIVE DATE OF REPEAL

Repeal effective Nov. 1, 1987, and applicable only to
offenses committed after the taking effect of such re-
peal, with sections to remain in effect for five years as
to an individual who committed as offense or an act of
juvenile delinquency before Nov. 1, 1987, and as to a
term of imprisonment during the period described in
section 235(a)(1)(B) of Pub. L. 98-473, see section
235(a)(1), (b)(1)(B) of Pub. L. 98-473, set out as an Effec-
tive Date note under section 3551 of this title.

[CHAPTER 311—REPEALED]
CODIFICATION

A prior chapter 311, consisting of sections 4201-4210,
act June 25, 1948, ch. 645, 62 Stat. 854, 855, as amended,
was repealed by section 2 of Pub. L. 94-233 as part of the
general revision of this chapter by Pub. L. 94-233.

[§§4201 to 4218. Repealed. Pub. L. 98-473, title II,
§ 218(a)(5), Oct. 12, 1984, 98 Stat. 2027]

EFFECTIVE DATE OF REPEAL; CHAPTER TO REMAIN IN
EFFECT FOR TWENTY-SIX YEARS AFTER Nov. 1, 1987

Pub. L. 98473, title II, §235(a)(1), Oct. 12, 1984, 98 Stat.
2031, set out as an Effective Date note under section
35651 of this title, provided that the repeal of this chap-
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ter is effective Nov. 1, 1987, and applicable only to of-
fenses committed after the taking effect of such repeal.
Pub. L. 98473, title II, §235(b)(1)(A), Oct. 12, 1984, 98
Stat. 2032, provided that the provisions of this chapter
in effect before Nov. 1, 1987, shall remain in effect for
five years after Nov. 1, 1987, as to an individual who
committed an offense or an act of juvenile delinquency
before Nov. 1, 1987, and as to a term of imprisonment
during the period described in section 235(a)(1)(B) of
Pub. L. 98-473. Pub. L. 101-650, title III, §316, Dec. 1,
1990, 104 Stat. 5115, extended the period that this chap-
ter remains in effect after Nov. 1, 1987, from five years
to ten years. Pub. L. 104-232, §2(a), Oct. 2, 1996, 110 Stat.
3055, extended the period that this chapter remains in
effect after Nov. 1, 1987, from ten years to fifteen years.
Pub. L. 107-273, div. C, title I, §11017(a), Nov. 2, 2002, 116
Stat. 1824, extended the period that this chapter re-
mains in effect after Nov. 1, 1987, from fifteen years to
eighteen years. Pub. L. 109-76, §2, Sept. 29, 2005, 119
Stat. 2035, extended the period that this chapter re-
mains in effect after Nov. 1, 1987, from eighteen years
to twenty-one years. Pub. L. 110-312, §2, Aug. 12, 2008,
122 Stat. 3013, extended the period that this chapter re-
mains in effect after Nov. 1, 1987, from twenty-one
yvears to twenty-four years. Pub. L. 112-44, §2, Oct. 21,
2011, 125 Stat. 532, extended the period that this chapter
remains in effect after Nov. 1, 1987, from twenty-four
years to twenty-six years. The provisions of this chap-
ter as in effect prior to repeal, and as amended subse-
quent to repeal, read as follows:

§4201. Definitions
As used in this chapter—

(1) “Commission” means the United States Parole
Commission;

(2) ‘“‘Commissioner’” means any member of the
United States Parole Commission;

(3) “Director’” means the Director of the Bureau of
Prisons;

(4) ‘‘Eligible prisoner” means any Federal prisoner
who is eligible for parole pursuant to this title or any
other law including any Federal prisoner whose pa-
role has been revoked and who is not otherwise ineli-
gible for parole;

(5) ‘“‘Parolee’” means any eligible prisoner who has
been released on parole or deemed as if released on
parole under section 4164 or section 4205(f); and

(6) “‘Rules and regulations’ means rules and regula-
tions promulgated by the Commission pursuant to
section 4203 and section 553 of title 5, United States
Code.

(Added Pub. L. 94-233, §2, Mar. 15, 1976, 90 Stat. 219.)

§4202. Parole Commission created

There is hereby established, as an independent agen-
cy in the Department of Justice, a United States Pa-
role Commission which shall be comprised of nine
members appointed by the President, by and with the
advice and consent of the Senate. The President shall
designate from among the Commissioners one to serve
as Chairman. The term of office of a Commissioner
shall be six years, except that the term of a person ap-
pointed as a Commissioner to fill a vacancy shall ex-
pire six years from the date upon which such person
was appointed and qualified. Upon the expiration of a
term of office of a Commissioner, the Commissioner
shall continue to act until a successor has been ap-
pointed and qualified, except that no Commissioner
may serve in excess of twelve years. Commissioners
shall be compensated at the highest rate now or here-
after prescribed for grade 18 of the General Schedule
pay rates (5 U.S.C. 5332).

(Added Pub. L. 94-233, §2, Mar. 15, 1976, 90 Stat. 219.)
UNITED STATES PAROLE COMMISSION EXTENSION

Pub. L. 107273, div. C, title I, §11017, Nov. 2, 2002, 116
Stat. 1824, provided that:

‘‘(a) EXTENSION OF THE PAROLE COMMISSION.—For pur-
poses of section 235(b) of the Sentencing Reform Act of
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