§2342

§2342. Disposal of property
(a) Property under lease or license agreement

The Commission shall offer for disposal all
real property (including such improvements
thereon and such fixtures, equipment, and other
personal property incident thereto as it may
deem appropriate) within the community which
is presently under lease or license agreement
with the Commission or its community manage-
ment contractor for residential, commercial or
industrial, agricultural, church or other non-
profit use, or which, in the opinion of the Com-
mission, is appropriate for such use, other
than—

(1) structures which in the opinion of the
Commission should be removed from the com-
munity because of their unsatisfactory type of
construction, condition, or location; or

(2) property which in the opinion of the
Commission should be transferred pursuant to
subchapters VI or VII of this chapter; or

(3) property which in the opinion of the
Commission should be retained by the Com-
mission for its own use.

(b) Discretionary disposal of other real property

The Commission may, but shall not be re-
quired to, dispose of any other real property at
the community, whether within or outside of
that community.

(c¢) Terms and conditions; impairment of rights

Such property shall be disposed of on such
terms and conditions, consistent with this sub-
chapter, as the Commission shall prescribe in
the national interest, and without regard to any
preferences or priorities whatever except those
provided for pursuant to this chapter. Transfers
by the Commission of such property shall not
impair rights under existing leases and cov-
enants, including any purchase rights therein
conferred.

(Aug. 4, 1955, ch. 543, ch. 5, §52, 69 Stat. 476; Pub.
L. 87-719, §9, Sept. 28, 1962, 76 Stat. 665.)

AMENDMENTS
1962—Subsec. (a). Pub. L. 87-719 added cl. (3).
TRANSFER OF FUNCTIONS

Atomic Energy Commission abolished and functions
transferred by sections 5814 and 5841 of this title. See
also Transfer of Functions notes set out under those
sections.

§2343. Sales
(a) Notice to priority holders

Where rights of priority have been granted
pursuant to the provisions of this chapter to
Government-owned property, it shall be offered
for sale to priority purchaser by giving notice to
those eligible for such priority. Such notice
shall (1) be in such manner as the Commission
shall prescribe, (2) identify the property to be
sold, and (3) state the terms and conditions of
sale and the date of the offer which, in the case
of occupants of single family or duplex houses,
shall expire not less than ninety days after the
date of the offer.

(b) Sale of property to highest bidder

Any property (other than church property)
classified for sale under section 2331 of this title
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and offered for sale under section 2342 of this
title, as to which no priority right has been con-
ferred, or as to which all priority rights have ex-
pired, shall be advertised for sale to the highest
bidder, subject to the right of the Commission
to reject any or all bids. No bid shall be accepted
which is below the appraised value or, in the
case of Government-owned single and duplex
houses is below 85 per centum of the appraised
value.

(c) Disposal of property not sold at auction

As to any property which has not been sold
under subsection (b) of this section within nine-
ty days after the first advertisement for sale
under such subsection the Commission may
make such disposition, on such terms and condi-
tions, as it may deem appropriate.

(d) Church property

Property for use of churches, in respect of
which all priority rights have expired, may be
disposed of by advertising and competitive bid,
or by negotiated sale or other transfer at such
prices, terms, and conditions as the Commission
shall determine to be fair and equitable.

(Aug. 4, 1955, ch. 543, ch. 5, §53, 69 Stat. 476; Pub.
L. 87-174, Aug. 30, 1961, 75 Stat. 409; Pub. L.
87-719, §§10, 11, Sept. 28, 1962, 76 Stat. 665.)

AMENDMENTS

1962—Subsec. (b). Pub. L. 87-719, §10, struck out
¢, and also subject to the right of an occupant of a
Government-owned single family or duplex house to
buy such house by paying an amount equal to the high-
est bid” after ‘‘bids” in first sentence.

Subsec. (c¢). Pub. L. 87-719, §11, struck out ‘‘, but the
Commission shall give an occupant of a Government-
owned single family or duplex house such further op-
portunity to purchase such house as shall be fair and
equitable’’.

1961—Subsec. (c). Pub. L. 87-174 substituted ‘‘ninety
days’ for ‘‘one year”.

TRANSFER OF FUNCTIONS

Atomic Energy Commission abolished and functions
transferred by sections 5814 and 5841 of this title. See
also Transfer of Functions notes set out under those
sections.

§ 2344, Cash sales

All sales shall be for cash, and the buyer shall
arrange for the necessary financing, except as
provided in subchapter V of this chapter.

(Aug. 4, 1955, ch. 543, ch. 5, §54, 69 Stat. 477.)

§2345. Deeds; form and provisions

Deeds executed in connection with the dis-
posal of property pursuant to the provisions of
this chapter—

(a) shall be as simple as the Commission
shall find to be appropriate, and may contain
such warranties or covenants of title and
other provisions (including any indemnity) as
the Commission may deem appropriate;

(b) with respect to any dormitories or apart-
ment houses and any property used or to be
used for construction of housing developments
for rental purposes, may retain or acquire
such rights to the Commission to designate
the future occupants of part or all of such
properties as it may deem appropriate to in-
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