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to continue to be valid, with nothing in the repeal im-
pairing the validity of any guarantees which have been
made pursuant to this chapter and with such guaran-
tees continuing to be governed by the provisions of this
chapter, as it existed immediately before Nov. 30, 1983,
see section 474(e) of Pub. L. 98-181, set out in part as a
note under section 3901 of this title.

§4525. Real property taxation

Nothing in this part shall be construed to ex-
empt any real property that may be acquired
and held by the Secretary as a result of the ex-
ercise of lien or subrogation rights from real
property taxation to the same extent, according
to its value, as other real property is taxed.

(Pub. L. 91-609, title VII, §724, Dec. 31, 1970, 84
Stat. 1801.)

§4526. Audit by Government Accountability Of-
fice

Insofar as they relate to any guarantees,
loans, or grants made pursuant to this part, the
financial transactions of recipients of Federal
assistance may be audited by the Government
Accountability Office under such rules and regu-
lations as may be prescribed by the Comptroller
General of the United States. The representa-
tives of the Government Accountability Office
shall have access to all books, accounts, records,
reports, files and all other papers, things, or
property belonging to or in use by such recipi-
ents pertaining to such financial transactions
and necessary to facilitate the audit.

(Pub. L. 91-609, title VII, §725, Dec. 31, 1970, 84
Stat. 1801; Pub. L. 108-271, §8(b), July 7, 2004, 118
Stat. 814.)

AMENDMENTS
2004—Pub. L. 108-271 substituted ‘‘Government Ac-

countability Office’ for ‘‘General Accounting Office’ in
section catchline and two places in text.

§4527. General powers of Secretary

In the performance of, and with respect to, the
functions, powers, and duties vested in him by
this part, the Secretary, in addition to any au-
thority otherwise vested in him, shall—

(1) have the functions, powers, and duties
(including the authority to issue rules and
regulations) set forth in section 1749a,! except
subsections (¢)(2), (¢)(4), (d), and (f), of title 12:
Provided, That subsection (a)(1) of section
1749a1 of title 12 shall not apply with respect
to functions, powers, and duties under section
45201 of this title;

(2) have the power, notwithstanding any
other provision of law, in connection with any
assistance under this part, whether before or
after any default, to provide by contract for
the extinguishment upon default of any re-
demption, equitable, legal, or other right,
title, or interest of the private new commu-
nity developer or State land development
agency in any mortgage, deed, trust, or other
instrument held by or on behalf of the Sec-
retary for the protection of the security inter-
ests of the United States; and

(3) have the power to foreclose on any prop-
erty or commence any action to protect or en-

1See References in Text note below.
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force any right conferred upon him by law,
contract, or other agreement, and bid for and
purchase at any foreclosure or other sale any
property in connection with which he has pro-
vided assistance pursuant to this part. In the
event of any such acquisition, the Secretary
may, notwithstanding any other provision of
law relating to the acquisition, handling, or
disposal of real property by the United States,
complete, administer, remodel and convert,
dispose of, lease, and otherwise deal with, such
property. Notwithstanding any other provision
of law, the Secretary shall also have power to
pursue to final collection by way of com-
promise or otherwise all claims acquired by
him in connection with any security, subroga-
tion, or other rights obtained by him in ad-
ministering this part.

(Pub. L. 91-609, title VII, §726, Dec. 31, 1970, 84
Stat. 1801.)

REFERENCES IN TEXT

Section 1749a of title 12, referred to in par. (1), was re-
pealed by Pub. L. 99498, title VII, §702, Oct. 17, 1986, 100
Stat. 1545.

Section 4520 of this title, referred to in par. (1), was
repealed by Pub. L. 98-181, title I [title IV, §474(e)],
Nov. 30, 1983, 97 Stat. 1239.

§84528 to 4532. Repealed. Pub. L. 98-181, title I
[title IV, §474(e)], Nov. 30, 1983, 97 Stat. 1239

Section 4528, Pub. L. 91-609, title VII, §727(a), Dec. 31,
1970, 84 Stat. 1802, provided for termination of new com-
munity development projects under chapter 48 (§3901 et
seq.) of this title and transition provisions for projects
under this part.

Section 4529, Pub. L. 91-609, title VII, §727(f), Dec. 31,
1970, 84 Stat. 1803, provided for application of Federal
labor standards for laborers and mechanics employed
by contractors and subcontractors in new communities
development program.

Section 45630, Pub. L. 91-609, title VII, §727(g), Dec. 31,
1970, 84 Stat. 1803, directed that the interest paid on ob-
ligations issued by State land development agencies be
included as gross income for purposes of chapter 1 of
title 26.

Section 4531, Pub. L. 91-609, title VII, §728, Dec. 31,
1970, 84 Stat. 1803, authorized use of funds under the
new communities development program jointly with
funds available under other Federal assistance pro-
grams.

Section 4532, Pub. L. 91-609, title VII, §729, Dec. 31,
1970, 84 Stat. 1804; Pub. L. 93-383, title VIII, §803(a), (b),
Aug. 22, 1974, 88 Stat. 725, provided for establishment
and operation of New Community Development Cor-
poration within Department of Housing and Urban De-
velopment.
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GRAM

Sec.

4541. Congressional findings and declaration of pur-

pose.



		Superintendent of Documents
	2016-10-08T00:05:01-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




