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Subsec. (r). Pub. L. 105-333, §12, added subsec. (r).

1995—Subsec. (h)(4). Pub. L. 104-10 added par. (4).

Subsec. (i). Pub. L. 10442 designated existing provi-
sions as par. (1) and added par. (2).

1992—Subsec. (2)(1)(B)(1)(T). Pub. L. 102415, §8, in-
serted at end ‘‘and, at the further option of the Cor-
poration, descendants of Natives born after December
18, 1971,”.

Subsec. (h)(1)(C)(ii). Pub. L. 102-415, §4, substituted
‘“‘nephew, or (if the holder has reached the age of major-
ity as defined by the laws of the State of Alaska) broth-
er or sister” for ‘‘or nephew’’.

1988—Subsec. (g). Pub. L. 100-241, §4, amended subsec.
(g) generally. Prior to amendment, subsec. (g) read as
follows: ‘““The Regional Corporation shall be authorized
to issue such number of shares of common stock, di-
vided into such classes of shares as may be specified in
the articles of incorporation to reflect the provisions of
this chapter, as may be needed to issue one hundred
shares of stock to each Native enrolled in the region
pursuant to section 1604 of this title.”

Subsec. (h)(1), (2). Pub. L. 100-241, §5, amended pars.
(1) and (2) generally, changing structure of each from a
single unlettered paragraph to one consisting of sub-
pars. (A) to (C).

Subsec. (h)(3). Pub. L. 100-241, §5, amended par. (3)
generally, revising and restating as subpars. (A) to (E)
provisions of former subpars. (A) to (C).

Subsec. (0). Pub. L. 100-241, §12(a), struck out ‘, to
the Secretary of the Interior and to the Committees on
Interior and Insular Affairs of the Senate and the
House of Representatives’ after ‘‘to each stockholder”
in last sentence.

1980—Subsec. (h)(1). Pub. L. 96-487, §1401(c), inserted
‘“‘or by stockholder who is a member of a professional
organization, association, or board which limits the
ability of that stockholder to practice his profession
because of holding stock issued under this chapter”
after ‘‘divorce or child support’. Section 1401(c) of Pub.
L. 96-487 directed that section 1696(h)(1) of this title be
amended, however, since no section 1696 of this title
has been enacted, amendment was executed to subsec.
(h)(1) of this section to reflect the probable intent of
Congress.

Subsec. (h)(3). Pub. L. 96-487, §1401(a), substituted
provisions that provided on Dec. 18, 1991, all stock pre-
viously issued be deemed canceled, and shares of stock
of the appropriate class be issued to each shareholder
share for share subject only to such restrictions as pro-
vided by the articles of incorporation, or agreement be-
tween the corporation and individual, specified restric-
tions which may be included by amendment in the arti-
cles of incorporation, and provided voting requirements
for amendment of the articles of incorporation for ap-
proval of restrictions and the grant of voting rights to
stockholders who were previously denied such rights
for provision that provided on Jan. 1 of the twenty-first
year after the year in which this chapter was enacted,
all stock previously issued be deemed canceled and the
shares of stock of the appropriate class issued without
restrictions required by this chapter to each stock-
holder share for share.

EFFECTIVE DATE OF 1995 AMENDMENT

Pub. L. 10442, title I, §109(b), Nov. 2, 1995, 109 Stat.
357, provided that: ‘“This amendment [amending this
section] shall be effective as of the date of enactment
of the Alaska Native Claims Settlement Act, Public
Law 92-203 (43 U.S.C. 1601, et seq.) [Dec. 18, 1971].”

§1607. Village Corporations

(a) Organization of Corporation prerequisite to
receipt of patent to lands or benefits under
chapter

The Native residents of each Native village en-
titled to receive lands and benefits under this
chapter shall organize as a business for profit or
nonprofit corporation under the laws of the
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State before the Native village may receive pat-
ent to lands or benefits under this chapter, ex-
cept as otherwise provided.

(b) Regional Corporation: approval of initial arti-
cles; review and approval of amendments to
articles and annual budgets; assistance in
preparation of articles and other documents

The initial articles of incorporation for each
Village Corporation shall be subject to the ap-
proval of the Regional Corporation for the re-
gion in which the village is located. Amend-
ments to the articles of incorporation and the
annual budgets of the Village Corporations
shall, for a period of five years, be subject to re-
view and approval by the Regional Corporation.
The Regional Corporation shall assist and advise
Native villages in the preparation of articles of
incorporation and other documents necessary to
meet the requirements of this subsection.

(c) Applicability of section 1606

The provisions of subsections (g), (h) (other
than paragraph (4)), and (o) of section 1606 of
this title shall apply in all respects to Village
Corporations, Urban Corporations, and Group
Corporations.

(Pub. L. 92-203, §8, Dec. 18, 1971, 85 Stat. 694; Pub.
L. 96487, title XIV, §1401(b), Dec. 2, 1980, 94 Stat.
2492; Pub. L. 100-241, §6, Feb. 3, 1988, 101 Stat.
1795; Pub. L. 104-10, §1(b), May 18, 1995, 109 Stat.
157.)

AMENDMENTS

1995—Subsec. (c). Pub. L. 104-10 substituted
(other than paragraph (4))”’ for ““(h)”.

1988—Subsec. (¢). Pub. L. 100241 amended subsec. (c)
generally. Prior to amendment, subsec. (¢) read as fol-
lows: ‘“The provisions concerning stock alienation, an-
nual audit, and transfer of stock ownership on death or
by court decree provided for regional corporations in
section 1606 of this title, including the provisions of
section 1606(h)(3) of this title shall apply to Village Cor-
porations Urban Corporations and Native Groups; ex-
cept that audits need not be transmitted to the Com-
mittee on Interior and Insular Affairs of the House of
Representatives or to the Committee on Energy and
Natural Resources of the Senate.”

1980—Subsec. (c). Pub. L. 96-487 inserted provision
making provisions of section 1606 of this title, includ-
ing section 1606(h)(3) of this title, applicable to Village
Corporations, Urban Corporations, and Native Groups
and substituted provision that audits need not be
transmitted to the Committee on Interior and Insular
Affairs of the House of Representatives or the Commit-
tee on Energy and Natural Resources of the Senate for
provision that audits need not be transmitted to the
Committees on Interior and Insular Affairs of the Sen-
ate and the House of Representatives.

“(h)

§ 1608. Revenue sharing
(a) Minerals within section

The provisions of this section shall apply to
all minerals that are subject to disposition
under the Mineral Leasing Act of 1920, as
amended and supplemented [30 U.S.C. 181 et
seq.].

(b) Interim payments into Alaska Native Fund
based on percentage of gross value of pro-
duced or removed minerals and of rentals
and bonuses; time of payment

With respect to conditional leases and sales of
minerals heretofore or hereafter made pursuant
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