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(B) Duties

A servicer appointed under subparagraph
(A) shall act as the agent of the Secretary in
serving a direct loan or loan guarantee
under this subchapter.

(C) Fees

A servicer appointed under subparagraph
(A) shall receive a servicing fee from the ob-
ligor or other loan party, subject to approval
by the Secretary.

(4) Safety and operations account

Amounts collected under this subsection
shall—

(A) be credited directly to the Safety and
Operations account of the Federal Railroad
Administration; and

(B) remain available until expended to pay
for the costs described in this subsection.

(m) Fees and charges

Except as provided in this subchapter, the Sec-
retary may not assess any fees, including user
fees, or charges in connection with a direct loan
or loan guarantee provided under section 822 of
this title.

(Pub. L. 94-210, title V, §503, as added and
amended Pub. L. 105-178, title VII, §7203(a)(1),
(4), June 9, 1998, 112 Stat. 475, 477; Pub. L. 109-59,
title IX, §9003(h), (i), Aug. 10, 2005, 119 Stat. 1923;
Pub. L. 114-94, div. A, title XI, §11605(b), Dec. 4,
2015, 129 Stat. 1695.)

CODIFICATION

The text of section 831(c) of this title, which was
transferred to subsec. (b) of this section, relating to full
faith and credit backing of guarantees entered into by
Secretary, by Pub. L. 105-178, title VII, §7203(a)(4), June
9, 1998, 112 Stat. 477, was based on Pub. L. 94-210, title
V, §511, Feb. 5, 1976, 90 Stat. 76; Pub. L. 94-555, title II,
§215(a), Oct. 19, 1976, 90 Stat. 2625; Pub. L. 105-178, title
VII, §7203(a)(2), (3), June 9, 1998, 112 Stat. 477.

PRIOR PROVISIONS

A prior section 823, Pub. L. 94-210, title V, §503, Feb.
5, 1976, 90 Stat. 69; Pub. L. 94-555, title II, §216(b), Oct.
19, 1976, 90 Stat. 2627, related to classification and des-
ignation of rail lines, prior to repeal by Pub. L. 105-178,
title VII, §7203(a)(1), June 9, 1998, 112 Stat. 471.

AMENDMENTS

2015—Subsec. (a). Pub. L. 114-94, §11605(b)(1), inserted
¢, including a program guide, a standard term sheet,
and specific timetables’ before period at end.

Subsecs. (b), (¢). Pub. L. 114-94, §11605(b)(3), redesig-
nated subsec. (b), relating to assignment of loan guar-
antees, as (¢). Former subsec. (¢) redesignated (d).

Subsec. (d). Pub. L. 114-94, §11605(b)(2), redesignated
subsec. (¢) as (d). Former subsec. (d) redesignated (e).

Subsec. (d)(3). Pub. L. 114-94, §11605(b)(4), added par.
3.

Subsecs. (e) to (k). Pub. L. 114-94, §11605(b)(2), redesig-
nated subsecs. (d) to (j) as (e) to (k), respectively.
Former subsec. (k) redesignated (I).

Subsec. (I). Pub. L. 114-94, §11605(b)(5), added subsec.
(1) and struck out former subsec. (I). Prior to amend-
ment, text read as follows: ‘‘The Secretary may charge
and collect from each applicant a reasonable charge for
the cost of evaluating the application, including ap-
praisal of the value of the equipment or facilities for
which the direct loan or loan guarantee is sought, and
for making necessary determinations and findings.
Such charge shall not aggregate more than one-half of
1 percent of the principal amount of the obligation.

TITLE 45—RAILROADS

§§ 826 to 830

Amounts collected under this subsection shall be cred-
ited directly to the Safety and Operations account of
the Federal Railroad Administration, and shall remain
available until expended to pay for the evaluation costs
described in this subsection.”

Pub. L. 114-94, §11605(b)(2), redesignated subsec. (k) as
(I). Former subsec. (1) redesignated (m).

Subsec. (m). Pub. L. 114-94, §11605(b)(2), redesignated
subsec. (1) as (m).

2005—Subsec. (k). Pub. L. 109-59, §9003(h), in heading,
substituted ‘‘Evaluation’ for ‘‘Investigation’ and, in
text, inserted ‘‘the cost of evaluating the application,
including” after ‘‘reasonable charge for” and inserted
at end ‘“‘Amounts collected under this subsection shall
be credited directly to the Safety and Operations ac-
count of the Federal Railroad Administration, and
shall remain available until expended to pay for the
evaluation costs described in this subsection.”

Subsec. (). Pub. L. 109-59, §9003(i), added subsec. (I).

1998—Subsec. (b). Pub. L. 105-178, §7203(a)(4), redesig-
nated subsec. (¢) of section 831 of this title as subsec.
(b) of this section, relating to full faith and credit
backing of guarantees entered into by Secretary. See
Codification note above.

EFFECTIVE DATE OF 2015 AMENDMENT

Amendment by Pub. L. 114-94 effective Oct. 1, 2015,
see section 1003 of Pub. L. 114-94, set out as a note
under section 5313 of Title 5, Government Organization
and Employees.

§§ 824, 825. Repealed. Pub. L. 105-178, title VII,
§7203(a)(1), (2), June 9, 1998, 112 Stat. 471,
477

Section 824, Pub. L. 94-210, title V, §504, Feb. 5, 1976,
90 Stat. 70; Pub. L. 94-555, title II, §§216(c), 220(d), Oct.
19, 1976, 90 Stat. 2627, 2629, related to capital needs
study to be submitted to Secretary.

Section 825, Pub. L. 94-210, title V, §505, Feb. 5, 1976,
90 Stat. 71; Pub. L. 94-555, title II, §§212, 216(a), Oct. 19,
1976, 90 Stat. 2624, 2626; Pub. L. 95-565, §5, Nov. 1, 1978,
92 Stat. 2400; Pub. L. 95-607, title III, §§301(a), 302, Nov.
8, 1978, 92 Stat. 3066; Pub. L. 95-620, title VIII, §803(c)(5),
(6), Nov. 9, 1978, 92 Stat. 3347, 3348; Pub. L. 96-73, title
IV, §401, Sept. 29, 1979, 93 Stat. 557; Pub. L. 96-101, §§16,
24(a), Nov. 4, 1979, 93 Stat. 744, 747; Pub. L. 96-254, title
I, §112, May 30, 1980, 94 Stat. 404; Pub. L. 96-448, title IV,
§§404, 405(a)(1), (c)(1), (2), (4), (b), 406, title VII, §701(d),
Oct. 14, 1980, 94 Stat. 1945-1947, 1961; Pub. L. 97-35, title
XI, §1162(a), (c), (d), Aug. 13, 1981, 95 Stat. 683, 684; Pub.
L. 97-468, title IV, §§401, 403(b), Jan. 14, 1983, 96 Stat.
2550, 2551; Pub. L. 99-509, title IV, §4033(c)(3), Oct. 21,
1986, 100 Stat. 1908; Pub. L. 104-88, title III, §330(2), Dec.
29, 1995, 109 Stat. 953, related to rehabilitation and im-
provement financing.

§825a. Repealed. Pub. L. 99-509, title IV,
§4033(c)(6), Oct. 21, 1986, 100 Stat. 1909

Section, Pub. L. 97-468, title IV, §402, Jan. 14, 1983, 96
Stat. 2550, provided for financial assistance to respon-
sible persons for purchase, lease, or rehabilitation of
rail lines of Consolidated Rail Corporation.

§§ 826 to 830. Repealed. Pub. L. 105-178, title VII,
§7203(a)(2), June 9, 1998, 112 Stat. 477

Section 826, Pub. L. 94-210, title V, §506, Feb. 5, 1976,
90 Stat. 73; Pub. L. 94-555, title II, §§213, 214, Oct. 19,
1976, 90 Stat. 2624, 2625; Pub. L. 96-448, title IV,
§405(c)(3)(A), (C), Oct. 14, 1980, 94 Stat. 1946, 1947, related
to redeemable preference shares.

Section 827, Pub. L. 94-210, title V, §507, Feb. 5, 1976,
90 Stat. 74; Pub. L. 95-607, title III, §301(b), Nov. 8, 1978,
92 Stat. 3066; Pub. L. 96-73, title IV, §401, Sept. 29, 1979,
93 Stat. 557; Pub. L. 96-448, title IV, §§404, 405(a)(2),
(©)(3)(B), Oct. 14, 1980, 94 Stat. 1945, 1946; Pub. L. 97-468,
title IV, §401, Jan. 14, 1983, 96 Stat. 2550, related to fund
anticipation notes.
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