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(A) Sunflower seed.

(B) Rapeseed.

(C) Canola.

(D) Safflower.

(B) Flaxseed.

(F) Mustard seed.

(G) Crambe.

(H) Sesame seed.

(I) Other oilseeds designated by the Sec-
retary.

(12) In the case of dry peas, $5.40 per hun-
dredweight.

(13) In the case of lentils, $11.28 per hundred-
weight.

(14) In the case of small chickpeas, $7.43 per
hundredweight.

(15) In the case of large chickpeas, $11.28 per
hundredweight.

(16) In the case of graded wool, $1.15 per
pound.

(17) In the case of nongraded wool, $0.40 per
pound.

(18) In the case of mohair, $4.20 per pound.

(19) In the case of honey, $0.69 per pound.

(d) Single county loan rate for other oilseeds

The Secretary shall establish a single loan
rate in each county for each kind of other oil-
seeds described in subsections (a)(11), (b)(11), and
(c)(11).

(Pub. L. 110-234, title I, §1202, May 22, 2008, 122
Stat. 954; Pub. L. 110-246, §4(a), title I, §1202,
June 18, 2008, 122 Stat. 1664, 1682.)

REFERENCES IN TEXT

Section 8715 of this title, referred to in subsecs. (b)
and (c), was repealed by Pub. L. 113-79, title I, §1103(a),
Feb. 7, 2014, 128 Stat. 658.

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 enacted identical
sections. Pub. L. 110-234 was repealed by section 4(a) of
Pub. L. 110-246.

§8733. Term of loans
(a) Term of loan

In the case of each loan commodity, a market-
ing assistance loan under section 8731 of this
title shall have a term of 9 months beginning on
the first day of the first month after the month
in which the loan is made.

(b) Extensions prohibited

The Secretary may not extend the term of a
marketing assistance loan for any loan commod-
ity.

(Pub. L. 110-234, title I, §1203, May 22, 2008, 122
Stat. 956; Pub. L. 110-246, §4(a), title I, §1203,
June 18, 2008, 122 Stat. 1664, 1684.)

CODIFICATION

Pub. L. 110-234 and Pub. L. 110-246 enacted identical
sections. Pub. L. 110-234 was repealed by section 4(a) of
Pub. L. 110-246.

§8734. Repayment of loans

(a) General rule

The Secretary shall permit the producers on a
farm to repay a marketing assistance loan under
section 8731 of this title for a loan commodity
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(other than upland cotton, long grain rice, me-
dium grain rice, extra long staple cotton, and
confectionery and each other kind of sunflower
seed (other than oil sunflower seed)) at a rate
that is the lesser of—

(1) the loan rate established for the commod-
ity under section 8732 of this title, plus inter-
est (determined in accordance with section
7283 of this title);

(2) a rate (as determined by the Secretary)
that—

(A) is calculated based on average market
prices for the loan commodity during the
preceding 30-day period; and

(B) will minimize discrepancies in market-
ing loan benefits across State boundaries
and across county boundaries; or

(3) a rate that the Secretary may develop
using alternative methods for calculating a re-
payment rate for a loan commodity that the
Secretary determines will—

(A) minimize potential loan forfeitures;

(B) minimize the accumulation of stocks
of the commodity by the Federal Govern-
ment;

(C) minimize the cost incurred by the Fed-
eral Government in storing the commodity;

(D) allow the commodity produced in the
United States to be marketed freely and
competitively, both domestically and inter-
nationally; and

(E) minimize discrepancies in marketing
loan benefits across State boundaries and
across county boundaries.

(b) Repayment rates for upland cotton, long
grain rice, and medium grain rice
The Secretary shall permit producers to repay
a marketing assistance loan under section 8731
of this title for upland cotton, long grain rice,
and medium grain rice at a rate that is the less-
er of—

(1) the loan rate established for the commod-
ity under section 8732 of this title, plus inter-
est (determined in accordance with section
7283 of this title); or

(2) the prevailing world market price for the
commodity, as determined and adjusted by the
Secretary in accordance with this section.

(c) Repayment rates for extra long staple cotton

Repayment of a marketing assistance loan for
extra long staple cotton shall be at the loan rate
established for the commodity under section
8732 of this title, plus interest (determined in ac-
cordance with section 7283 of this title).

(d) Prevailing world market price

For purposes of this section and section 8737 of
this title, the Secretary shall prescribe by regu-
lation—

(1) a formula to determine the prevailing
world market price for each of upland cotton,
long grain rice, and medium grain rice; and

(2) a mechanism by which the Secretary
shall announce periodically those prevailing
world market prices.

(e) Adjustment of prevailing world market price
for upland cotton, long grain rice, and me-
dium grain rice

(1) Rice

The prevailing world market price for long
grain rice and medium grain rice determined
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