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pressing commodity prices, as well as the value
and utility of such stocks when processed into
liquid fuels and agricultural commodity byprod-
ucts.

(Oct. 31, 1949, ch. 792, title IV, §423, as added
Pub. L. 97-358, §2, Oct. 21, 1982, 96 Stat. 1714;
amended Pub. L. 99-198, title X, §1024, Dec. 23,
1985, 99 Stat. 1460.)

CODIFICATION

Subsection (c¢), which required the Secretary to re-
port annually to Congress on the operation of this sec-
tion, terminated, effective May 15, 2000, pursuant to
section 3003 of Pub. L. 104-66, as amended, set out as a
note under section 1113 of Title 31, Money and Finance.
See, also, page 46 of House Document No. 103-7.

AMENDMENTS

1985—Subsec. (a). Pub. L. 99-198 substituted provision
authorizing the Corporation to make its accumulated
agricultural commodities stocks available at no cost or
reduced cost to encourage the purchase thereof for the
production of liquid fuels and commodity byproducts,
with any use of such commodities to be made in such
a manner as to encourage increased use and avoid dis-
placing usual marketings of such commodities for pro-
vision authorizing the Corporation to provide for proc-
essing of its accumulated stock into liquid fuels and
commodity byproducts to be either made available to
Federal agencies to meet their regular or emergency
needs or to be sold commercially by the Corporation, at
a price determined by the Secretary notwithstanding
any other provisions of law and in a manner so as not
to disrupt the prices in commercial markets of agri-
culturally-derived liquid fuel.

INAPPLICABILITY OF SECTION

Section inapplicable to 2014 through 2018 crops of cov-
ered commodities, cotton, and sugar and inapplicable
to milk during period beginning Feb. 7, 2014, through
Dec. 31, 2018, see section 9092(b)(10) of this title.

Section inapplicable to 2008 through 2012 crops of cov-
ered commodities, peanuts, and sugar and inapplicable
to milk during period beginning June 18, 2008, through
Dec. 31, 2012, see section 8782(b)(10) of this title.

Section inapplicable to 2002 through 2007 crops of cov-
ered commodities, peanuts, and sugar and inapplicable
to milk during period beginning May 13, 2002, through
Dec. 31, 2007, see section 7992(b)(10) of this title.

Section inapplicable to 1996 through 2002 crops of loan
commodities, peanuts, and sugar and inapplicable to
milk during period beginning Apr. 4, 1996, and ending
Dec. 31, 2002, see section 7301(b)(1)(J) of this title.

§1433c. Advance recourse commodity loans

Notwithstanding any other provision of this
Act, the Secretary may make advance recourse
loans available to producers of the commodities
of the 1986 through 1990 crops for which non-
recourse loans are made available under this Act
if the Secretary finds that such action is nec-
essary to ensure that adequate operating credit
is available to producers. Such recourse loans
may be made available under such reasonable
terms and conditions as the Secretary may pre-
scribe, except that the Secretary shall require
that a producer obtain crop insurance for the
crop as a condition of eligibility for a loan.

(Oct. 31, 1949, ch. 792, title IV, §424, as added
Pub. L. 99-198, title X, §1003, Dec. 23, 1985, 99
Stat. 1447.)

REFERENCES IN TEXT

This Act, referred to in text, is act Oct. 31, 1949, ch.
792, 63 Stat. 10561, as amended, known as the Agricul-
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tural Act of 1949, which is classified principally to this
chapter (§1421 et seq.). For complete classification of
this Act to the Code, see Short Title note set out under
section 1421 of this title and Tables.

EFFECTIVE AND TERMINATION DATES

Pub. L. 99-198, title X, §1003, Dec. 23, 1985, 99 Stat.
1447, provided that this section is effective for the 1986
through 1990 crops.

INAPPLICABILITY OF SECTION

Section inapplicable to 2014 through 2018 crops of cov-
ered commodities, cotton, and sugar and inapplicable
to milk during period beginning Feb. 7, 2014, through
Dec. 31, 2018, see section 9092(b)(10) of this title.

Section inapplicable to 2008 through 2012 crops of cov-
ered commodities, peanuts, and sugar and inapplicable
to milk during period beginning June 18, 2008, through
Dec. 31, 2012, see section 8782(b)(10) of this title.

Section inapplicable to 2002 through 2007 crops of cov-
ered commodities, peanuts, and sugar and inapplicable
to milk during period beginning May 13, 2002, through
Dec. 31, 2007, see section 7992(b)(10) of this title.

Section inapplicable to 1996 through 2002 crops of loan
commodities, peanuts, and sugar and inapplicable to
milk during period beginning Apr. 4, 1996, and ending
Dec. 31, 2002, see section 7301(b)(1)(J) of this title.

§ 1433c-1. Advance recourse loans

(a) Availability; due date; procedures for repay-
ment; applicability; security; limitation

It is the sense of Congress that the Secretary
of Agriculture carry out a program authorized
by section 424 of the Agricultural Act of 1949 [7
U.S.C. 1433c]. Such program, if implemented,
shall provide for the following:

(1) Advance recourse loans shall be made
available only to those producers of a com-
modity who are unable to obtain sufficient
credit elsewhere to finance the production of
the 1986 crop of that commodity, taking into
consideration prevailing private and coopera-
tive rates and terms for loans for similar pur-
poses (as determined by the Secretary) in the
community in or near which the applicant re-
sides. A producer who has received a commit-
ment or been furnished sufficient credit or a
loan for production of the 1986 crop of a com-
modity shall not be eligible for an advance re-
course loan to finance the production of that
commodity for such crop year.

(2) Advance recourse loans shall be made
available to producers of a commodity at the
applicable nonrecourse loan rate for the com-
modity (as determined by the Secretary).
Within the limits set out in paragraphs (5) and
(7), advance recourse loans shall be available—

(A) to producers of wheat, feed grains, cot-
ton, and rice who agree to participate in the
program announced for the commodity on
an amount of the commodity equal to one-
half of the farm program yield for the com-
modity multiplied by the farm program
acreage intended to be planted to the com-
modity for harvest in 1986, as determined by
the Secretary;

(B) to producers of peanuts who are on a
farm for which a marketing quota or pound-
age quota has been established on an amount
of the commodity equal to one-half of the
farm marketing quota or poundage quota for
the commodity, as determined by the Sec-
retary; and
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