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pay to the holders the amount thereof, which is
authorized to be appropriated, out of any money
in the Treasury not otherwise appropriated, and
thereupon, to the extent of the amount so paid,
the Secretary of the Treasury shall succeed to
all the rights of the holders of such debentures.

(h) Payment of expenses and charges; collection
of claims

Notwithstanding any other provisions of law
relating to the acquisition, handling, or disposal
of real and other property by the United States,
the Secretary shall have power, for the protec-
tion of the General Insurance Fund, to pay out
of said Fund all expenses or charges in connec-
tion with, and to deal with, complete, recon-
struct, rent, renovate, modernize, insure, make
contracts for the management of, or establish
suitable agencies for the management of, or sell
for cash or credit or lease in his discretion, in
whole or in part, any project acquired pursuant
to this subchapter; and, notwithstanding any
other provisions of law, the Secretary shall also
have power to pursue to final collection by way
of compromise or otherwise all claims acquired
by, or assigned or transferred to, him in connec-
tion with the acquisition or disposal of any
project pursuant to this subchapter: Provided,
That section 6101 of title 41 shall not be con-
strued to apply to any contract for hazard insur-
ance, or to any purchase or contract for services
or supplies on account of any project acquired
pursuant to this subchapter if the amount of
such purchase or contract does not exceed $1,000.

(June 27, 1934, ch. 847, title VII, §708, as added
Aug. 10, 1948, ch. 832, title IV, §401, 62 Stat. 1278;
amended Apr. 20, 1950, ch. 94, title I, §122, 64
Stat. 59; Pub. L. 89-117, title XI, §1108(t), Aug. 10,
1965, 79 Stat. 506; Pub. L. 90-19, §1(a)(3), May 25,
1967, 81 Stat. 17.)

REFERENCES IN TEXT

The General Insurance Fund, referred to in text, was
established by section 1735¢ of this title.

CODIFICATION

In subsec. (h), ‘“‘section 6101 of title 41 substituted
for ‘‘section 3709 of the Revised Statutes’ on authority
of Pub. L. 111-350, §6(c), Jan. 4, 2011, 124 Stat. 3854,
which Act enacted Title 41, Public Contracts.

AMENDMENTS

1967—Subsecs. (a) to (f), (h). Pub. L. 90-19 substituted
“Secretary’’ for ‘‘Commissioner’ wherever appearing.

1965—Subsecs. (c¢), (e), (g), (h). Pub. L. 89-117 sub-
stituted ‘‘General Insurance Fund’” for ‘“Housing In-
vestment Insurance Fund’ wherever appearing.

1950—Act Apr. 20, 1950, substituted ‘‘Commissioner”’
for ‘‘Administrator’’ wherever appearing.

§1747h. Termination of insurance contract by in-
vestor

The investor, after written notice to the Sec-
retary of his intention so to do, may terminate,
as of the close of any operating year, any insur-
ance contract made pursuant to this subchapter.
The Secretary shall prescribe the events and
conditions under which said Secretary shall
have the option to terminate any insurance con-
tract made pursuant to this subchapter, and the
events and conditions under which said Sec-
retary may reinstate any insurance contract
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terminated pursuant to this section or section
1747g(a) of this title. If any insurance contract is
terminated pursuant to this section, the Sec-
retary may require the investor to pay an ad-
justed premium charge in such amount as the
Secretary determines to be equitable, but not in
excess of the aggregate amount of the premium
charges which such investor otherwise would
have been required to pay if such insurance con-
tract had not been so terminated.

(June 27, 1934, ch. 847, title VII, §709, as added
Aug. 10, 1948, ch. 832, title IV, §401, 62 Stat. 1280;
amended Apr. 20, 1950, ch. 94, title I, §122, 64
Stat. 59; Pub. L. 90-19, §1(a)(3), May 25, 1967, 81
Stat. 17.)

AMENDMENTS

1967—Pub. L. 90-19 substituted ‘‘Secretary’’ for ‘“‘Com-
missioner’”” wherever appearing.

1950—Act Apr. 20, 1950, substituted ‘‘Commissioner”
for ‘““‘Administrator’ wherever appearing.

§1747i. Repealed. Pub. L. 89-117,
§1108(aa), Aug. 10, 1965, 79 Stat. 507

Section, act June 27, 1934, ch. 847, title VII, §710, as
added Aug. 10, 1948, ch. 832, title IV, §401, 62 Stat. 1280;
amended Apr. 20, 1950, ch. 94, title I, §122, 64 Stat. 59,
created the Housing Investment Insurance Fund, pro-
vided for the transfer of funds thereto, and authorized
the payment of claims and the issue and cancellation of
debentures.

For establishment of the General Insurance Fund, see
section 1735c of this title.

title XI,

§ 1747j. Taxation of real property

Nothing in this subchapter shall be construed
to exempt any real property acquired and held
by the Secretary under this subchapter from
taxation by any State or political subdivision
thereof, to the same extent, according to its
value, as other real property is taxed.

(June 27, 1934, ch. 847, title VII, §711, as added
Aug. 10, 1948, ch. 832, title IV, §401, 62 Stat. 1281;
amended Apr. 20, 1950, ch. 94, title I, §122, 64
Stat. 59; Pub. L. 90-19, §1(a)(3), May 25, 1967, 81
Stat. 17.)

AMENDMENTS

1967—Pub. L. 90-19 substituted ‘‘Secretary’’ for ‘“‘Com-
missioner”.

1950—Act Apr. 20, 1950, substituted ‘‘Commissioner’’
for ‘““‘Administrator’” wherever appearing.

§ 1747k. Rules and regulations

The Secretary may make such rules and regu-
lations as may be necessary or desirable to
carry out the provisions of this subchapter, in-
cluding, without limiting the foregoing, rules
and regulations relating to the maintenance by
the investor of books, records, and accounts
with respect to the project and the examination
of such books, records, and accounts by rep-
resentatives of the Secretary; the submission of
financial and operating statements and the ap-
proval thereof; the submission of claims for pay-
ments under insurance contracts, the proof of
the validity of such claims, and the payment or
disallowance thereof; the increase of the estab-
lished investment if the investor shall make
capital improvements or additions to the proj-
ect; the decrease of the established investment



		Superintendent of Documents
	2017-10-10T15:33:34-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




