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(Dec. 31, 1981), see section 396(i) of Pub. L. 97-35, set out
as a note under section 3011 of this title.

§3044. Services and information for organiza-
tion, financing, and management of coopera-
tives; availability; agreements for develop-
ment and dissemination; funding

The Office shall make available information
and services concerning the organization, fi-
nancing, and management of cooperatives to
best achieve the objectives of this chapter and
to best provide the means through which various
types of goods, services, and facilities can be
made available to members and patrons. The Of-
fice may enter into agreements with other agen-
cies of Federal, State, and local governments,
colleges and universities, foundations, or other
organizations for the development and dissemi-
nation of such information, and services de-
scribed in this subchapter. The Office may make
or accept grants or transfer of funds for such
purposes.

(Pub. L. 95-351, title II, §204, Aug. 20, 1978, 92
Stat. 512.)

§3045. Investigations and surveys respecting
new services, etc., by cooperative not-for-
profit organizations

The Office may undertake investigations of
new types of services which can more effectively
be provided through cooperative not-for-profit
organizations and make surveys of areas where
the increased use of such organizations will con-
tribute to the economic well-being of the com-
munity.

(Pub. L. 95-351, title II, §205, Aug. 20, 1978, 92
Stat. 512.)

§3046. Financial analysis and market surveys at
request of eligible cooperative

The Office may, at the request of any eligible
cooperative, provide a financial analysis of the
applicant’s capital structure and needs and its
cost of operations, survey the market for the
goods or services the cooperative makes or de-
sires to make available to its members or pa-
trons or the users of its facilities.

(Pub. L. 95-351, title II, §206, Aug. 20, 1978, 92
Stat. 513.)

§3047. Programs for training directors and staff
of eligible cooperatives, and public edu-
cation; development and availability; scope
and implementation

The Office shall develop and make available,
alone or in concert with other organizations, a
program for training directors and staff of eligi-
ble cooperatives to improve their understanding
of their responsibilities; the problems of and so-
lutions for effective and efficient operation of
their organizations or of cooperatives in gen-
eral; and may by any means it deems appro-
priate, conduct membership studies, provide
membership education programs, and programs
for informing consumers and the general public
of the advantages of cooperative action. Man-
agement supervision, review, and consultations
shall be available from the Office to any eligible
cooperative.
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(Pub. L. 95-351, title II, §207, Aug. 20, 1978, 92
Stat. 513.)

§3048. Cooperation with Federal agencies offer-
ing programs for consumer cooperatives in
disseminating information

The Office shall work closely with all United
States Government agencies offering programs
for which consumer cooperatives may be eligible
to assure that information concerning all such
programs is made available to eligible coopera-
tives.

(Pub. L. 95-351, title II, §208, Aug. 20, 1978, 92
Stat. 513.)

§3049. Authorization of appropriations for ad-
ministration; availability of amounts

There are authorized to be appropriated to the
Office $2,000,000 for the fiscal year ending Sep-
tember 30, 1979, and for each of the two succeed-
ing fiscal years, such sums as may be necessary
for the administration of this subchapter. Any
sums so appropriated shall remain available
until expended.

(Pub. L. 95-351, title II, §209, Aug. 20, 1978, 92
Stat. 513.)

§3050. Fees for providing technical assistance
services; waiver; accounting and availability

The Office may make the technical assistance
services under this subchapter available for such
fees as it may establish, except that such serv-
ices as the Office may determine may be made
available without charge to eligible coopera-
tives depending on the nature of the services or
on ability to pay. Any fees collected shall be ac-
counted for separately and be available for ex-
penses of the Office.

(Pub. L. 95-351, title II, §210, Aug. 20, 1978, 92
Stat. 513.)

§3051. Nonprofit corporation

(a) Office of Self-Help Development and Tech-
nical Assistance abolished; transfer of assets,
etc.

(1) Upon the incorporation of the nonprofit
corporation described in subsection (b), the Of-
fice of Self-Help Development and Technical As-
sistance is hereby abolished.

(2)(A) If the nonprofit corporation described in
subsection (b) agrees to accept the liabilities of
the Office, the Bank, notwithstanding any other
provision of law, shall transfer all assets, liabil-
ities, and property of the Office to such non-
profit corporation on the day on which such
nonprofit corporation is incorporated.

(B) Such assets shall include all sums which
are appropriated to the Office by the Congress
and all sums which are contained in the Account
established pursuant to section 3042 of this title.
If any such sums are appropriated after the date
on which the transfer described in subparagraph
(A) occurs, the Bank shall promptly transfer
such sums to such nonprofit corporation.

(b) Establishment; Board of Directors; functions,
etc.

(1) As soon as possible after August 13, 1981,
the Board shall establish a nonprofit corpora-
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tion under the laws of the District of Columbia
and, notwithstanding the laws of the District of
Columbia, name the directors of such nonprofit
corporation.

(2) Notwithstanding the laws of the District of
Columbia, the Board of Directors of such non-
profit corporation shall—

(A) select an executive director who shall be
responsible for the administration of such
nonprofit corporation;

(B) set the compensation of such executive
director and the other employees of such non-
profit corporation;

(C) promulgate and publish the policies of
such nonprofit corporation and make such
policies available at all times to eligible co-
operatives; and

(D) perform the functions specified in sub-
paragraphs (A) and (C) of paragraph (3).

(3) Such nonprofit corporation shall only per-
form—

(A) the functions which are authorized to be
performed pursuant to sections 3043 through
3048 of this title and section 3050 of this title;

(B) such functions as are necessary to com-
ply with the laws under which it was incor-
porated in the District of Columbia; and

(C) such functions as are necessary to re-
main qualified as an organization described in
section 501(c)(3) of title 26.

(4) Notwithstanding any other provision of
law—

(A) the Bank may provide administrative or
staff support to such nonprofit corporation;
and

(B) any member of the Board of Directors of
the Bank may serve as a member of the Board
of Directors of such nonprofit corporation.

(c) Treatment for tax purposes

(1) Notwithstanding any other provision of
law, such nonprofit corporation shall be deemed
to be, and treated as, qualified as an organiza-
tion described in section 501(c)(3) of title 26 from
the date on which such nonprofit corporation is
established under the laws of the District of Co-
lumbia until the date on which the Internal
Revenue Service makes a final determination on
the application which such nonprofit corpora-
tion will submit to the Internal Revenue Service
seeking status as an organization qualifying
under such section.

(2) When performed by such nonprofit corpora-
tion, the functions described in subsection
(b)(3)(A) shall be deemed to be performed for
‘“‘charitable purposes” within the meaning of
section 501(c)(3) of title 26.

(d) Contributions from the Bank

(1) The Board of Directors of the Bank may
make contributions to the nonprofit corporation
in such amounts as the Board of Directors of the
Bank deems appropriate, except that—

(A) such contributions may be made only
out of the Bank’s earnings, determined in ac-
cordance with generally accepted accounting
principles; and

(B) the Bank shall set aside amounts suffi-
cient to satisfy its obligations to the Sec-
retary of the Treasury for payments of prin-
cipal and interest on class A notes and other

TITLE 12—BANKS AND BANKING

§3101

debt before making any contributions to such
nonprofit corporation.

(2) During any period in which the nonprofit
corporation described in subsection (b) is quali-
fied as an organization described in section
501(c)(3) of title 26, contributions made by the
Bank pursuant to paragraph (1) shall be treated
as charitable contributions within the meaning
of section 170(c)(2) of title 26, and may be de-
ducted notwithstanding the provisions of sec-
tion 170(b)(2) of title 26.

(3) During any period in which the nonprofit
corporation described in subsection (b) is quali-
fied as an organization described in section
501(c)(3) of title 26, contributions to such non-
profit corporation by any person shall qualify as
charitable contributions, as defined in section
170(c) of title 26, for purposes of the charitable
contribution deduction provided for in section
170(a) of title 26, and shall also qualify for the
deductions for estate and gift tax purposes pro-
vided for in sections 2055 and 2522 of title 26.

(e) Conflict of interest rules

Notwithstanding the laws of the District of
Columbia, the Board of Directors of such non-
profit corporation shall adopt and publish its
own conflict of interest rules which shall be no
less stringent in effect than the conflict of inter-
est provisions adopted by the Board of Directors
of the Bank pursuant to section 3024 of this
title.

(Pub. L. 95-351, title II, §211, as added Pub. L.
97-35, title III, §395(a), Aug. 13, 1981, 95 Stat. 437;
amended Pub. L. 99-514, §2, Oct. 22, 1986, 100
Stat. 2095.)

AMENDMENTS

1986—Subsecs. (b)(3)(C), (c), (A)(2), (3). Pub. L. 99-514
substituted ‘‘Internal Revenue Code of 1986 for ‘‘Inter-
nal Revenue Code of 1954’ wherever appearing, which
for purposes of codification was translated as ‘‘title 26’
thus requiring no change in text.
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§ 3101. Definitions

For the purposes of this chapter—

(1) “‘agency’” means any office or any place
of business of a foreign bank located in any
State of the United States at which credit bal-
ances are maintained incidental to or arising
out of the exercise of banking powers, checks
are paid, or money is lent but at which depos-
its may not be accepted from citizens or resi-
dents of the United States;

(2) “Board’ means the Board of Governors of
the Federal Reserve System;
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