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Commercial Code, that is inconsistent with this
chapter, but only to the extent of the inconsist-
ency.

(Pub. L. 108-100, §13, Oct. 28, 2003, 117 Stat. 1190.)

REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“‘this Act’”, meaning Pub. L. 108-100, Oct. 28, 2003, 117
Stat. 1177, which is classified generally to this chapter.
For complete classification of this Act to the Code, see
Short Title note set out under section 5001 of this title
and Tables.

EFFECTIVE DATE

Section effective at the end of the 12-month period
beginning on Oct. 28, 2003, see section 20 of Pub. L.
108-100, set out as a note under section 5001 of this title.

§5013. Variation by agreement

(a) Section 5007

Any provision of section 5007 of this title may
be varied by agreement of the banks involved.

(b) No other provisions may be varied

Except as provided in subsection (a), no provi-
sion of this chapter may be varied by agreement
of any person or persons.

(Pub. L. 108-100, §14, Oct. 28, 2003, 117 Stat. 1190.)

REFERENCES IN TEXT

This chapter, referred to in subsec. (b), was in the
original ‘‘this Act’”, meaning Pub. L. 108-100, Oct. 28,
2003, 117 Stat. 1177, which is classified generally to this
chapter. For complete classification of this Act to the
Code, see Short Title note set out under section 5001 of
this title and Tables.

EFFECTIVE DATE

Section effective at the end of the 12-month period
beginning on Oct. 28, 2003, see section 20 of Pub. L.
108-100, set out as a note under section 5001 of this title.

§5014. Regulations

The Board may prescribe such regulations as
the Board determines to be necessary to imple-
ment, prevent circumvention or evasion of, or
facilitate compliance with the provisions of this
chapter.

(Pub. L. 108-100, §15, Oct. 28, 2003, 117 Stat. 1190.)

REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“this Act”, meaning Pub. L. 108-100, Oct. 28, 2003, 117
Stat. 1177, which is classified generally to this chapter.
For complete classification of this Act to the Code, see
Short Title note set out under section 5001 of this title
and Tables.

EFFECTIVE DATE

Section effective at the end of the 12-month period
beginning on Oct. 28, 2003, see section 20 of Pub. L.
108-100, set out as a note under section 5001 of this title.

§5015. Study and report on funds availability

(a) Study

In order to evaluate the implementation and
the impact of this chapter, the Board shall con-
duct a study of—

(1) the percentage of total checks cleared in
which the paper check is not returned to the
paying bank;
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(2) the extent to which banks make funds
available to consumers for local and nonlocal
checks prior to the expiration of maximum
hold periods;

(3) the length of time within which deposi-
tary banks learn of the nonpayment of local
and nonlocal checks;

(4) the increase or decrease in check-related
losses over the study period; and

(5) the appropriateness of the time periods
and amount limits applicable under sections
4002 and 4003 of this title, as in effect on Octo-
ber 28, 2003.

(b) Report to Congress

Before the end of the 30-month period begin-
ning on the effective date of this chapter, the
Board shall submit a report to the Congress con-
taining the results of the study conducted under
this section, together with recommendations for
legislative action.

(Pub. L. 108-100, §16, Oct. 28, 2003, 117 Stat. 1190.)
REFERENCES IN TEXT

This chapter, referred to in subsec. (a), was in the
original ‘‘this Act”’, meaning Pub. L. 108-100, Oct. 28,
2003, 117 Stat. 1177, which is classified generally to this
chapter. For complete classification of this Act to the
Code, see Short Title note set out under section 5001 of
this title and Tables.

The effective date of this chapter, referred to in sub-
sec. (b), is at the end of the 12-month period beginning
on Oct. 28, 2003, except as otherwise specifically pro-
vided in this chapter, see section 20 of Pub. L. 108-100,
set out as an Effective Date note under section 5001 of
this title.

EFFECTIVE DATE

Section effective at the end of the 12-month period
beginning on Oct. 28, 2003, see section 20 of Pub. L.
108-100, set out as a note under section 5001 of this title.

§5016. Statistical reporting of costs and revenues
for transporting checks between reserve
banks

In the annual report prepared by the Board for
the first full calendar year after October 28, 2003,
and in each of the 9 subsequent annual reports
by the Board, the Board shall include the
amount of operating costs attributable to, and
an estimate of the Federal Reserve banks’ im-
puted revenues derived from, the transportation
of commercial checks between Federal Reserve
bank check processing centers.

(Pub. L. 108-100, §17, Oct. 28, 2003, 117 Stat. 1191.)
EFFECTIVE DATE

Section effective at the end of the 12-month period
beginning on Oct. 28, 2003, see section 20 of Pub. L.
108-100, set out as a note under section 5001 of this title.

§5017. Evaluation and report by the Comptroller
General

(a) Study

During the 5-year period beginning on October
28, 2003, the Comptroller General of the United
States shall evaluate the implementation and
administration of this chapter, including—

(1) an estimate of the gains in economic effi-
ciency made possible from check truncation;

(2) an evaluation of the benefits accruing to
consumers and financial institutions from re-
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