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§5433. Property transferred

(a) Property defined

For purposes of this section, the term ‘‘prop-
erty’” includes all real property (including lease-
holds) and all personal property, including com-
puters, furniture, fixtures, equipment, books,
accounts, records, reports, files, memoranda,
paper, reports of examination, work papers, and
correspondence related to such reports, and any
other information or materials.

(b) Property of the Office of Thrift Supervision
(1) In general

No later than 90 days after the transfer date,
all property of the Office of Thrift Supervision
(other than property described under para-
graph (b)(2)) that the Comptroller of the Cur-
rency and the Chairperson of the Corporation
jointly determine is used, on the day before
the transfer date, to perform or support the
functions of the Office of Thrift Supervision
transferred to the Office of the Comptroller of
the Currency or the Corporation under this
title,! shall be transferred to the Office of the
Comptroller of the Currency or the Corpora-
tion in a manner consistent with the transfer
of employees under this part.

(2) Personal property

All books, accounts, records, reports, files,
memoranda, papers, documents, reports of ex-
amination, work papers, and correspondence
of the Office of Thrift Supervision that the
Comptroller of the Currency, the Chairperson
of the Corporation, and the Chairman of the
Board of Governors jointly determine is used,
on the day before the transfer date, to perform
or support the functions of the Office of Thrift
Supervision transferred to the Board of Gov-
ernors under this title! shall be transferred to
the Board of Governors in a manner consistent
with the purposes of this title.!

(¢) Contracts related to property transferred

Each contract, agreement, lease, license, per-
mit, and similar arrangement relating to prop-
erty transferred to the Office of the Comptroller
of the Currency or the Corporation by this sec-
tion shall be transferred to the Office of the
Comptroller of the Currency or the Corporation,
as appropriate, together with the property to
which it relates.

(d) Preservation of property

Property identified for transfer under this sec-
tion shall not be altered, destroyed, or deleted
before transfer under this section.

(Pub. L. 111-208, title III, §323, July 21, 2010, 124
Stat. 15635.)

REFERENCES IN TEXT

This title, referred to in subsec. (b), is title III of Pub.
L. 111-2083, July 21, 2010, 124 Stat. 1520, known as the En-
hancing Financial Institution Safety and Soundness
Act of 2010, which enacted this subchapter and sections
4b and 16 of this title, amended sections 1, 11, 248, 461,
481, 482, 1438, 1462, 1462a, 1463, to 1464, 1466a, 1467, 1467a,
1468, 1468a, to 1468b, 1470, 1701c, 1701p-1, 1708, 1757, 1785,
1786, 1787, 1812, 1813, 1817, 1818, 1820, 1821, 1823, 1828, 1829,

1See References in Text note below.
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1831e, 1831j, 1833b, 1833e, 1834, 1841, 1843, 1844, 1861, 1867,
1881, 1882, 1884, 1972, 2709, 2902, 2905, 3206 to 3208, 3332,
4515, and 4517 of this title, section 906 of Title 2, The
Congress, sections 78c, 781, 780-5, and 78w of Title 15,
Commerce and Trade, sections 212, 657, 981, 982, 1006,
1014, and 1032 of Title 18, Crimes and Criminal Proce-
dure, sections 321 and 714 of Title 31, Money and Fi-
nance, sections 4003 and 8105 of Title 42, The Public
Health and Welfare, and section 3502 of Title 44, Public
Printing and Documents, repealed section 1441a of this
title, enacted provisions set out as notes under sections
1, 16, 1438, 1787, 1812, 1817, and 1821 of this title and sec-
tion 906 of Title 2, and amended provisions set out as
notes under sections 1437, 1463, 1464, 1467a, 1707, 1812,
and 1818 of this title and section 509 of Title 28, Judici-
ary and Judicial Procedure. For complete classification
of title III to the Code, see Short title note set out
under section 5301 of this title and Tables.

EFFECTIVE DATE

Section effective 1 day after July 21, 2010, except as
otherwise provided, see section 4 of Pub. L. 111-203, set
out as a note under section 5301 of this title.

§ 5434. Funds transferred

The funds that, on the day before the transfer
date, the Director of the Office of Thrift Super-
vision (in consultation with the Comptroller of
the Currency, the Chairperson of the Corpora-
tion, and the Chairman of the Board of Gov-
ernors) determines are not necessary to dispose
of the affairs of the Office of Thrift Supervision
under section 5435 of this title and are available
to the Office of Thrift Supervision to pay the ex-
penses of the Office of Thrift Supervision—

(1) relating to the functions of the Office of
Thrift Supervision transferred under section
5412(b)(2)(B) of this title, shall be transferred
to the Office of the Comptroller of the Cur-
rency on the transfer date;

(2) relating to the functions of the Office of
Thrift Supervision transferred under section
5412(b)(2)(C) of this title, shall be transferred
to the Corporation on the transfer date; and

(3) relating to the functions of the Office of
Thrift Supervision transferred under section
5412(b)(1)(A) of this title, shall be transferred
to the Board of Governors on the transfer
date.

(Pub. L. 111-203, title III, §324, July 21, 2010, 124
Stat. 15636.)

EFFECTIVE DATE

Section effective 1 day after July 21, 2010, except as
otherwise provided, see section 4 of Pub. L. 111-203, set
out as a note under section 5301 of this title.

§ 5435. Disposition of affairs
(a) Authority of Director

During the 90-day period beginning on the
transfer date, the Director of the Office of Thrift
Supervision—

(1) shall, solely for the purpose of winding up
the affairs of the Office of Thrift Supervision
relating to any function transferred to the Of-
fice of the Comptroller of the Currency, the
Corporation, or the Board of Governors under
this title—1

(A) manage the employees of the Office of

Thrift Supervision who have not yet been

1See References in Text note below.
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