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money, goods, services, or anything else of
value which within any one-year period has a
value aggregating $1,000 or more; or

(2) with unlawful or fraudulent intent, trans-
ports or attempts or conspires to transport in
interstate or foreign commerce a counterfeit,
fictitious, altered, forged, lost, stolen, or
fraudulently obtained debit instrument know-
ing the same to be counterfeit, fictitious, al-
tered, forged, lost, stolen, or fraudulently ob-
tained; or

(3) with unlawful or fraudulent intent, uses
any instrumentality of interstate or foreign
commerce to sell or transport a counterfeit,
fictitious, altered, forged, lost, stolen, or
fraudulently obtained debit instrument know-
ing the same to be counterfeit, fictitious, al-
tered, forged, lost, stolen, or fraudulently ob-
tained; or

(4) knowingly receives, conceals, uses, or
transports money, goods, services, or anything
else of value (except tickets for interstate or
foreign transportation) which (A) within any
one-year period has a value aggregating $1,000
or more, (B) has moved in or is part of, or
which constitutes interstate or foreign com-
merce, and (C) has been obtained with a coun-
terfeit, fictitious, altered, forged, lost, stolen,
or fraudulently obtained debit instrument; or

(5) knowingly receives, conceals, uses, sells,
or transports in interstate or foreign com-
merce one or more tickets for interstate or
foreign transportation, which (A) within any
one-year period have a value aggregating $500
or more, and (B) have been purchased or ob-
tained with one or more counterfeit, ficti-
tious, altered, forged, lost, stolen, or fraudu-
lently obtained debit instrument; or

(6) in a transaction affecting interstate or
foreign commerce, furnishes money, property,
services, or anything else of value, which
within any one-year period has a value aggre-
gating $1,000 or more, through the use of any
counterfeit, fictitious, altered, forged, lost,
stolen, or fraudulently obtained debit instru-
ment knowing the same to be counterfeit, fic-
titious, altered, forged, lost, stolen, or fraudu-
lently obtained—

shall be fined not more than $10,000 or impris-
oned not more than ten years, or both.

(e) “Debit instrument” defined

As used in this section, the term ‘‘debit instru-
ment’”’ means a card, code, or other device, other
than a check, draft, or similar paper instru-
ment, by the use of which a person may initiate
an electronic fund transfer.

(Pub. L. 90-321, title IX, §917, formerly §916, as
added Pub. L. 95-630, title XX, §2001, Nov. 10,
1978, 92 Stat. 3738; renumbered §917, Pub. L.
111-24, title IV, §401(1), May 22, 2009, 123 Stat.
1751.)

PRIOR PROVISIONS

A prior section 917 of Pub. L. 90-321 was renumbered
section 918 and is classified to section 16930 of this title.

§ 16930. Administrative enforcement
(a) Enforcing agencies

Subject to subtitle B of the Consumer Finan-
cial Protection Act of 2010 [12 U.S.C. 5511 et
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seq.], compliance with the requirements imposed
under this subchapter shall be enforced under—
(1) section 8 of the Federal Deposit Insur-
ance Act [12 U.S.C. 1818], by the appropriate
Federal banking agency, as defined in section
3(q) of the Federal Deposit Insurance Act (12
U.S.C. 1813(q)), with respect to—

(A) national banks, Federal savings asso-
ciations, and Federal branches and Federal
agencies of foreign banks;

(B) member banks of the Federal Reserve
System (other than national banks),
branches and agencies of foreign banks
(other than Federal branches, Federal agen-
cies, and insured State branches of foreign
banks), commercial lending companies
owned or controlled by foreign banks, and
organizations operating under section 25 or
25A of the Federal Reserve Act [12 U.S.C. 601
et seq., 611 et seq.]; and

(C) banks and State savings associations
insured by the Federal Deposit Insurance
Corporation (other than members of the
Federal Reserve System), and insured State
branches of foreign banks;

(2) the Federal Credit Union Act [12 U.S.C.
1751 et seq.], by the Administrator of the Na-
tional Credit Union Administration with re-
spect to any Federal credit union;

(3) part A of subtitle VII of title 49, by the
Secretary of Transportation, with respect to
any air carrier or foreign air carrier subject to
that part;

(4) the Securities Exchange Act of 1934 [15
U.S.C. 78a et seq.], by the Securities and Ex-
change Commission, with respect to any
broker or dealer subject to that Act and?!

(5) subtitle E of the Consumer Financial
Protection Act of 2010 [12 U.S.C. 5561 et seq.],
by the Bureau, with respect to any person sub-
ject to this subchapter, except that the Bureau
shall not have authority to enforce the re-
quirements of section 16930-2 of this title or
any regulations prescribed by the Board under
section 16930-2 of this title.

The terms used in paragraph (1) that are not de-
fined in this subchapter or otherwise defined in
section 3(s) of the Federal Deposit Insurance Act
(12 U.S.C. 1813(s)) shall have the meaning given
to them in section 1(b) of the International
Banking Act of 1978 (12 U.S.C. 3101).
(b) Violations of subchapter deemed violations of
pre-existing statutory requirements; addi-
tional powers

For the purpose of the exercise by any agency
referred to in any of paragraphs (1) through (4)
of subsection (a) of its powers under any Act re-
ferred to in that subsection, a violation of any
requirement imposed under this subchapter
shall be deemed to be a violation of a require-
ment imposed under that Act. In addition to its
powers under any provision of law specifically
referred to in any of paragraphs (1) through (4)
of subsection (a), each of the agencies referred
to in that subsection may exercise, for the pur-
pose of enforcing compliance with any require-
ment imposed under this subchapter, any other
authority conferred on it by law.
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(¢) Overall enforcement authority of the Federal
Trade Commission

Except to the extent that enforcement of the
requirements imposed under this subchapter is
specifically committed to some other Govern-
ment agency under any of paragraphs (1)
through (4) of subsection (a), and subject to sub-
title B of the Consumer Financial Protection
Act of 2010, the Federal Trade Commission shall
be authorized to enforce such requirements. For
the purpose of the exercise by the Federal Trade
Commission of its functions and powers under
the Federal Trade Commission Act [15 U.S.C. 41
et seq.], a violation of any requirement imposed
under this subchapter shall be deemed a viola-
tion of a requirement imposed under that Act.
All of the functions and powers of the Federal
Trade Commission under the Federal Trade
Commission Act are available to the Federal
Trade Commission to enforce compliance by any
person subject to the jurisdiction of the Federal
Trade Commission with the requirements im-
posed under this subchapter, irrespective of
whether that person is engaged in commerce or
meets any other jurisdictional tests under the
Federal Trade Commission Act.

(Pub. L. 90-321, title IX, §918, formerly §917, as
added Pub. L. 95-630, title XX, §2001, Nov. 10,
1978, 92 Stat. 3739; amended Pub. L. 101-73, title
VII, §744(0), Aug. 9, 1989, 103 Stat. 440; Pub. L.
102-242, title II, §212(f), Dec. 19, 1991, 105 Stat.
2301; Pub. L. 104-287, §6(h), Oct. 11, 1996, 110 Stat.
3399; renumbered §918, Pub. L. 111-24, title IV,
§401(1), May 22, 2009, 123 Stat. 1751; Pub. L.
111-203, title X, §1084(5), July 21, 2010, 124 Stat.
2082.)

REFERENCES IN TEXT

The Consumer Financial Protection Act of 2010, re-
ferred to in subsecs. (a) and (c), is title X of Pub. L.
111-203, July 21, 2010, 124 Stat. 1955. Subtitles B
(§§1021-1029A) and E (§§1051-1058) of the Act are classi-
fied generally to parts B (§5511 et seq.) and E (§5561 et
seq.), respectively, of subchapter V of chapter 53 of
Title 12, Banks and Banking. For complete classifica-
tion of subtitles B and E to the Code, see Tables.

Sections 25 and 25A of the Federal Reserve Act, re-
ferred to in subsec. (a)(1)(B), are classified to sub-
chapters I (§601 et seq.) and II (§611 et seq.), respec-
tively, of chapter 6 of Title 12, Banks and Banking.

The Federal Credit Union Act, referred to in subsec.
(a)(2), is act June 26, 1934, ch. 750, 48 Stat. 1216, which
is classified generally to chapter 14 (§1751 et seq.) of
Title 12. For complete classification of this Act to the
Code, see section 1751 of Title 12 and Tables.

The Securities Exchange Act of 1934, referred to in
subsec. (a)(4), is act June 6, 1934, ch. 404, 48 Stat. 881,
which is classified principally to chapter 2B (§78a et
seq.) of this title. For complete classification of this
Act to the Code, see section 78a of this title and Tables.

The Federal Trade Commission Act, referred to in
subsec. (¢), is act Sept. 26, 1914, ch. 311, 38 Stat. 717,
which is classified generally to subchapter I (§41 et
seq.) of chapter 2 of this title. For complete classifica-
tion of this Act to the Code, see section 58 of this title
and Tables.

CODIFICATION

In subsec. (a)(3), ‘“‘part A of subtitle VII of title 49”
substituted for ‘“‘the Federal Aviation Act of 1958 [49
App. U.S.C. 1301 et seq.]” and ‘‘that part’ substituted
for ‘“‘that Act” on authority of Pub. L. 103-272, §6(b),
July 5, 1994, 108 Stat. 1378, the first section of which en-
acted subtitles II, III, and V to X of Title 49, Transpor-
tation.
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PRIOR PROVISIONS

A prior section 918 of Pub. L. 90-321 was renumbered
section 921 and is classified to section 1693p of this
title.

AMENDMENTS

2010—Subsec. (a). Pub. L. 111-203, §1084(5)(A)(i), sub-
stituted ‘“‘Subject to subtitle B of the Consumer Finan-
cial Protection Act of 2010, compliance’ for ‘‘Compli-
ance’’ in introductory provisions.

Subsec. (a)(1). Pub. L. 111-203, §1084(5)(A)(ii), added
par. (1) and struck out former par. (1) which read as fol-
lows: ‘‘section 8 of the Federal Deposit Insurance Act,
in the case of—

‘“(A) national banks, and Federal branches and Fed-
eral agencies of foreign banks, by the Office of the
Comptroller of the Currency;

“(B) member banks of the Federal Reserve System
(other than national banks), branches and agencies of
foreign banks (other than Federal branches, Federal
agencies, and insured State branches of foreign
banks), commercial lending companies owned or con-
trolled by foreign banks, and organizations operating
under section 25 or 25(a) of the Federal Reserve Act,
by the Board; and

‘“(C) banks insured by the Federal Deposit Insur-
ance Corporation (other than members of the Federal
Reserve System) and insured State branches of for-
eign banks, by the Board of Directors of the Federal
Deposit Insurance Corporation;”’.

Subsec. (a)(2) to (5). Pub. L. 111-203,
§1084(5)(A)({i)—(vii), added par. (5), redesignated former
pars. (3) to (b) as (2) to (4), respectively, and struck out
former par. (2) which read as follows: ‘‘section 8 of the
Federal Deposit Insurance Act, by the Director of the
Office of Thrift Supervision, in the case of a savings as-
sociation the deposits of which are insured by the Fed-
eral Deposit Insurance Corporation;”’.

Subsec. (b). Pub. L. 111-203, §1084(5)(B), inserted ‘‘any
of paragraphs (1) through (4) of”’ before ‘‘subsection (a)”’
in two places.

Subsec. (¢). Pub. L. 111-203, §1084(5)(C), added subsec.
(c) and struck out former subsec. (¢). Prior to amend-
ment, text read as follows: ‘‘Except to the extent that
enforcement of the requirements imposed under this
subchapter is specifically committed to some other
Government agency under subsection (a) of this sec-
tion, the Federal Trade Commission shall enforce such
requirements. For the purpose of the exercise by the
Federal Trade Commission of its functions and powers
under the Federal Trade Commission Act, a violation
of any requirement imposed under this subchapter shall
be deemed a violation of a requirement imposed under
that Act. All of the functions and powers of the Federal
Trade Commission under the Federal Trade Commis-
sion Act are available to the Commission to enforce
compliance by any person subject to the jurisdiction of
the Commission with the requirements imposed under
this subchapter, irrespective of whether that person is
engaged in commerce or meets any other jurisdictional
tests in the Federal Trade Commission Act.”

1996—Subsec. (a)(4). Pub. L. 104-287 substituted ‘‘Sec-
retary of Transportation’” for ‘Civil Aeronautics
Board”.

1991—Subsec. (a). Pub. L. 102-242, §212(f)(2), inserted
at end ‘““The terms used in paragraph (1) that are not
defined in this subchapter or otherwise defined in sec-
tion 3(s) of the Federal Deposit Insurance Act (12 U.S.C.
1813(s)) shall have the meaning given to them in section
1(b) of the International Banking Act of 1978 (12 U.S.C.
3101).”

Pub. L. 102242, §212(f)(1), added par. (1) and struck
out former par. (1) which read as follows: ‘‘section 8 of
the Federal Deposit Insurance Act, in the case of—

“(A) national banks, by the Comptroller of the Cur-
rency;

‘(B) member banks of the Federal Reserve System
(other than national banks), by the Board;

‘“(C) banks insured by the Federal Deposit Insur-
ance Corporation (other than members of the Federal
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Reserve System), by the Board of Directors of the

Federal Deposit Insurance Corporation;’’.

1989—Subsec. (a)(2). Pub. L. 101-73 amended par. (2)
generally. Prior to amendment, par. (2) read as follows:
‘“‘section 5(d) of the Home Owners’ Loan Act of 1933, sec-
tion 407 of the National Housing Act, and sections 6(i)
and 17 of the Federal Home Loan Bank Act, by the Fed-
eral Home Loan Bank Board (acting directly or
through the Federal Savings and Loan Insurance Cor-
poration), in the case of any institution subject to any
of those provisions;”’.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the des-
ignated transfer date, see section 1100H of Pub. L.
111-203, set out as a note under section 552a of Title 5,
Government Organization and Employees.

TRANSFER OF FUNCTIONS

Functions vested in Administrator of National Credit
Union Administration transferred and vested in Na-
tional Credit Union Administration Board pursuant to
section 1752a of Title 12, Banks and Banking.

§ 16930-1. Remittance transfers

(a) Disclosures required for remittance transfers
(1) In general

Each remittance transfer provider shall
make disclosures as required under this sec-
tion and in accordance with rules prescribed
by the Bureau. Disclosures required under this
section shall be in addition to any other dis-
closures applicable under this subchapter.

(2) Disclosures

Subject to rules prescribed by the Bureau, a
remittance transfer provider shall provide, in
writing and in a form that the sender may
keep, to each sender requesting a remittance
transfer, as applicable to the transaction—

(A) at the time at which the sender re-
quests a remittance transfer to be initiated,
and prior to the sender making any payment
in connection with the remittance transfer,
a disclosure describing—

(i) the amount of currency that will be
received by the designated recipient, using
the values of the currency into which the
funds will be exchanged;

(ii) the amount of transfer and any other
fees charged by the remittance transfer
provider for the remittance transfer; and

(iii) any exchange rate to be used by the
remittance transfer provider for the remit-
tance transfer, to the nearest 1/100th of a
point; and

(B) at the time at which the sender makes
payment in connection with the remittance
transfer—

(i) a receipt showing—

(I) the information described in sub-
paragraph (A);

(IT) the promised date of delivery to
the designated recipient; and

(ITIT) the name and either the telephone
number or the address of the designated
recipient, if either the telephone number
or the address of the designated recipi-
ent is provided by the sender; and

(ii) a statement containing—

(I) information about the rights of the
sender under this section regarding the
resolution of errors; and
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(IT) appropriate contact information
for—

(aa) the remittance transfer pro-
vider; and

(bb) the State agency that regulates
the remittance transfer provider and
the Bureau, including the toll-free
telephone number established under
section 5493 of title 12.

(3) Requirements relating to disclosures

With respect to each disclosure required to

be provided under paragraph (2) a remittance
transfer provider shall—

(A) provide an initial notice and receipt, as
required by subparagraphs (A) and (B) of
paragraph (2), and an error resolution state-
ment, as required by subsection (d), that
clearly and conspicuously describe the infor-
mation required to be disclosed therein; and

(B) with respect to any transaction that a
sender conducts electronically, comply with
the Electronic Signatures in Global and Na-
tional Commerce Act (15 U.S.C. 7001 et seq.).

(4) Exception for disclosures of amount re-

ceived
(A) In general

Subject to the rules prescribed by the Bu-
reau, and except as provided under subpara-
graph (B), the disclosures required regarding
the amount of currency that will be received
by the designated recipient shall be deemed
to be accurate, so long as the disclosures
provide a reasonably accurate estimate of
the foreign currency to be received. This
paragraph shall apply only to a remittance
transfer provider who is an insured deposi-
tory institution, as defined in section 1813 of
title 12, or an insured credit union, as de-
fined in section 1752 of title 12, and if—

(i) a remittance transfer is conducted
through a demand deposit, savings deposit,
or other asset account that the sender
holds with such remittance transfer pro-
vider; and

(ii) at the time at which the sender re-
quests the transaction, the remittance
transfer provider is unable to know, for
reasons beyond its control, the amount of
currency that will be made available to
the designated recipient.

(B) Deadline

The application of subparagraph (A) shall
terminate 5 years after July 21, 2010, unless
the Bureau determines that termination of
such provision would negatively affect the
ability of remittance transfer providers de-
scribed in subparagraph (A) to send remit-
tances to locations in foreign countries, in
which case, the Bureau may, by rule, extend
the application of subparagraph (A) to not
longer than 10 years after July 21, 2010.

(5) Exemption authority

The Bureau may, by rule, permit a remit-

tance transfer provider to satisfy the require-
ments of—

(A) paragraph (2)(A) orally, if the trans-
action is conducted entirely by telephone;

(B) paragraph (2)(B), in the case of a trans-
action conducted entirely by telephone, by
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