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AMENDMENTS 

1998—Pub. L. 105–206 substituted existing catchline 
for ‘‘Most-favored-nation principle’’. 

§§ 1882 to 1884. Repealed. Pub. L. 93–618, title VI, 
§ 602(d), Jan. 3, 1975, 88 Stat. 2072 

Section 1882, Pub. L. 87–794, title II, § 252, Oct. 11, 1962, 
76 Stat. 879, provided for Presidential action in face of 
foreign import restrictions. See sections 2112 of this 
title. 

Section 1883, Pub. L. 87–794, title II, § 253, Oct. 11, 1962, 
76 Stat. 880, covered area of staging requirements. See 
section 2119 of this title. 

Section 1884, Pub. L. 87–794, title II, § 254, Oct. 11, 1962, 
76 Stat. 880, provided for rounding authority. See sec-
tion 2119 of this title. 

§ 1885. Termination of proclamations 

(a) Repealed. Pub. L. 93–618, title VI, § 602(d), 
Jan. 3, 1975, 88 Stat. 2072. 

(b) The President may at any time terminate, 
in whole or in part, any proclamation made 
under this subchapter. 

(Pub. L. 87–794, title II, § 255, Oct. 11, 1962, 76 
Stat. 880; Pub. L. 93–618, title VI, § 602(d), Jan. 3, 
1975, 88 Stat. 2072.) 

AMENDMENTS 

1975—Subsec. (a). Pub. L. 93–618 struck out subsec. (a) 
which provided for termination of or withdrawal from 
trade agreements. See section 2135 of this title. 

§ 1886. Repealed. Pub. L. 93–618, title VI, § 602(d), 
Jan. 3, 1975, 88 Stat. 2072 

Section, Pub. L. 87–794, title II, § 256, Oct. 11, 1962, 76 
Stat. 881, defined terms. See section 2481 of this title. 

§ 1887. Limitation on imports under section 624 
of title 7 

Nothing contained in this chapter shall be 
construed to affect in any way the provisions of 
section 624 of title 7, or to apply to any import 
restriction heretofore or hereafter imposed 
under such section. 

(Pub. L. 87–794, title II, § 257(h), Oct. 11, 1962, 76 
Stat. 883.) 

§ 1888. References in other laws 

All provisions of law (other than this chapter 
and the Trade Agreements Extension Act of 
1951) in effect after June 30, 1962, referring to 
section 350 of the Tariff Act of 1930, to that sec-
tion as amended, to the Act entitled ‘‘An Act to 
amend the Tariff Act of 1930’’, approved June 12, 
1934, to that Act as amended, or to agreements 
entered into, or proclamations issued, under any 
of such provisions, shall be construed, unless 
clearly precluded by the context, to refer also to 
this chapter, or to agreements entered into or 
proclamations issued, pursuant to this chapter. 

(Pub. L. 87–794, title II, § 258, Oct. 11, 1962, 76 
Stat. 883.) 

REFERENCES IN TEXT 

This chapter, referred to in text, was in the original 
‘‘this Act’’, meaning Pub. L. 87–794, Oct. 11, 1962, 76 
Stat. 872, as amended, which is classified principally to 
this chapter. For complete classification of Pub. L. 
87–794, to the Code, see Short Title note set out under 
section 1801 of this title and Tables. 

The Trade Agreements Extension Act of 1951, referred 
to in text, is act June 16, 1951, ch. 141, 65 Stat. 72, as 
amended. For complete classification of this Act to the 
Code, see Short Title of 1951 Amendment note set out 
under section 1654 of this title and Tables. 

Section 350 of the Tariff Act of 1930, referred to in 
text, is classified to section 1351 of this title. 

The Act entitled ‘‘An Act to amend the Tariff Act of 
1930’’, approved June 12, 1934, referred to in text, is act 
June 12, 1934, ch. 474, 48 Stat. 943, as amended, which is 
classified to sections 1351, 1352, 1353, and 1354 of this 
title. 

SUBCHAPTER III—TARIFF ADJUSTMENT 
AND OTHER ADJUSTMENT ASSISTANCE 

PART I—ELIGIBILITY FOR ASSISTANCE 

§§ 1901, 1902. Repealed. Pub. L. 93–618, title VI, 
§ 602(d), (e), Jan. 3, 1975, 88 Stat. 2072 

Section 1901, Pub. L. 87–794, title III, § 301, Oct. 11, 
1962, 76 Stat. 883, provided for Tariff Commission [now 
United States International Trade Commission] inves-
tigations and reports. See section 2251 et seq. of this 
title. 

Section 1902, Pub. L. 87–794, title III, § 302, Oct. 11, 
1962, 76 Stat. 885, covered Presidential action after Tar-
iff Commission [now United States International Trade 
Commission] determination. See section 2252 et seq. of 
this title. 

EFFECTIVE DATE OF REPEAL 

Pub. L. 93–618, title VI, § 602(e), Jan. 3, 1975, 88 Stat. 
2072, provided in part that the repeals called for in sec-
tion 602(e) of Pub. L. 93–618 [repealing sections 
1901(a)(2), (3), (c), (d)(2), (f)(1), (3), 1902(b)(1), (2), (c) to 
(e), 1911 to 1915, 1917, 1931, 1941 to 1944, 1951, 1952, 1961 to 
1963, and 1971 to 1978 of this title] are effective on the 
90th day following Jan. 3, 1975. 

The remaining parts of section 1901 [subsecs. (a)(1), 
(b), (d)(1), (e), (f)(2), and (g) of section 1901] and of sec-
tion 1902 [subsec. (a) of section 1902] are repealed by 
section 602(d) of Pub. L. 93–618 without an effective date 
of repeal other than that of Pub. L. 93–618, which was 
approved on Jan. 3, 1975. 

PART II—ADJUSTMENT ASSISTANCE TO FIRMS 

§§ 1911 to 1915. Repealed. Pub. L. 93–618, title VI, 
§ 602(e), Jan. 3, 1975, 88 Stat. 2072 

Section 1911, Pub. L. 87–794, title III, § 311, Oct. 11, 
1962, 76 Stat. 886, provided for certification of proposals 
for adjustment assistance to firms. See section 2341 et 
seq. of this title. 

Section 1912, Pub. L. 87–794, title III, § 312, Oct. 11, 
1962, 76 Stat. 886, provided for use of existing agencies 
in carrying out certified adjustment proposals. See sec-
tion 2341 et seq. of this title. 

Section 1913, Pub. L. 87–794, title III, § 313, Oct. 11, 
1962, 76 Stat. 887, provided for giving of technical assist-
ance to firms. See section 2343 of this title. 

Section 1914, Pub. L. 87–794, title III, § 314, Oct. 11, 
1962, 76 Stat. 887, provided for giving of financial assist-
ance to firms. 

Section 1915, Pub. L. 87–794, title III, § 315, Oct. 11, 
1962, 76 Stat. 887, set out conditions for giving of finan-
cial assistance. 

EFFECTIVE DATE OF REPEAL 

Repeal effective on 90th day following Jan. 3, 1975, see 
note set out under section 1901 of this title. 

§ 1916. Administration of financial assistance; re-
cording of mortgages 

(a) Guarantees, agreements for deferred partici-
pation, and loans 

In making and administering guarantees, 
agreements for deferred participation, and loans 
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1 See References in Text note below. 
1 See References in Text note below. 

under section 1914 1 of this title, the Secretary of 
Commerce may— 

(1) require security for any such guarantee, 
agreement, or loan, and enforce, waive, or sub-
ordinate such security; 

(2) assign or sell at public or private sale, or 
otherwise dispose of, upon such terms and con-
ditions and for such consideration as he shall 
determine to be reasonable, any evidence of 
debt, contract, claim, personal property, or se-
curity assigned to or held by him in connec-
tion with such guarantees, agreements, or 
loans, and collect, compromise, and obtain de-
ficiency judgments with respect to all obliga-
tions assigned to or held by him in connection 
with such guarantees, agreements, or loans 
until such time as such obligations may be re-
ferred to the Attorney General for suit or col-
lection; 

(3) renovate, improve, modernize, complete, 
insure, rent, sell, or otherwise deal with, upon 
such terms and conditions and for such consid-
eration as he shall determine to be reasonable, 
any real or personal property conveyed to or 
otherwise acquired by him in connection with 
such guarantees, agreements, or loans; 

(4) acquire, hold, transfer, release, or convey 
any real or personal property or any interest 
therein whenever deemed necessary or appro-
priate, and execute all legal documents for 
such purposes; and 

(5) exercise all such other powers and take 
all such other acts as may be necessary or in-
cidental to the carrying out of functions pur-
suant to section 1914 of this title. 

(b) Mortgages 

Any mortgage acquired as security under sub-
section (a) shall be recorded under applicable 
State law. 

(Pub. L. 87–794, title III, § 316, Oct. 11, 1962, 76 
Stat. 888.) 

REFERENCES IN TEXT 

Section 1914 of this title, referred to in subsec. (a), 
was repealed by Pub. L. 93–618, title VI, § 602(e), Jan. 3, 
1975, 88 Stat. 2072. 

§ 1917. Repealed. Pub. L. 93–618, title VI, § 602(e), 
Jan. 3, 1975, 88 Stat. 2072 

Section, Pub. L. 87–794, title III, § 317(a), Oct. 11, 1962, 
76 Stat. 889, made provision for tax assistance to firms. 

EFFECTIVE DATE OF REPEAL 

Repeal effective on the 90th day following Jan. 3, 1975, 
see note set out under section 1901 of this title. 

§ 1918. Protective provisions 

(a) Maintenance of records by recipients of as-
sistance 

Each recipient of adjustment assistance under 
section 1913, 1914, or 1917 1 of this title, shall 
keep records which fully disclose the amount 
and disposition by such recipient of the pro-
ceeds, if any, of such adjustment assistance, and 
which will facilitate an effective audit. The re-

cipient shall also keep such other records as the 
Secretary of Commerce may prescribe. 

(b) Access to books, documents, papers, and 
records for purpose of audit and examina-
tion 

The Secretary of Commerce and the Comptrol-
ler General of the United States shall have ac-
cess for the purpose of audit and examination to 
any books, documents, papers, and records of 
the recipient pertaining to adjustment assist-
ance under sections 1913, 1914, and 1917 1 of this 
title. 

(c) Certification of names and fees of attorneys, 
agents, and other persons engaged for pur-
pose of expediting applications for assistance 

No adjustment assistance shall be extended 
under section 1913, 1914, or 1917 1 of this title to 
any firm unless the owners, partners, or officers 
certify to the Secretary of Commerce— 

(1) the names of any attorneys, agents, and 
other persons engaged by or on behalf of the 
firm for the purpose of expediting applications 
for such adjustment assistance, and 

(2) the fees paid or to be paid to any such 
person. 

(d) Agreement with respect to employment of 
persons who occupied a position, or engaged 
in activities which the Secretary of Com-
merce determines involved discretion 

No financial assistance shall be provided to 
any firm under section 1914 1 of this title unless 
the owners, partners, or officers shall execute an 
agreement binding them and the firm for a pe-
riod of 2 years after such financial assistance is 
provided, to refrain from employing, tendering 
any office or employment to, or retaining for 
professional services any person who, on the 
date such assistance or any part thereof was 
provided, or within one year prior thereto, shall 
have served as an officer, attorney, agent, or 
employee occupying a position or engaging in 
activities which the Secretary of Commerce 
shall have determined involve discretion with 
respect to the provision of such financial assist-
ance. 

(Pub. L. 87–794, title III, § 318, Oct. 11, 1962, 76 
Stat. 891.) 

REFERENCES IN TEXT 

Sections 1913, 1914, and 1917 of this title, referred to 
in text, were repealed by Pub. L. 93–618, title VI, 
§ 602(e), Jan. 3, 1975, 88 Stat. 2072. 

Section 1917 of this title, referred to in subsecs. (a) to 
(c), was in the original ‘‘section 317’’, meaning section 
317 of Pub. L. 87–794, which enacted section 1917 of this 
title and amended sections 172(b), 6501(h), and 
6511(d)(2)(A) of Title 26, Internal Revenue Code. 

§ 1919. Penalties 

Whoever makes a false statement of a mate-
rial fact knowing it to be false, or knowingly 
fails to disclose a material fact, or whoever will-
fully overvalues any security, for the purpose of 
influencing in any way the action of the Sec-
retary of Commerce under this part, or for the 
purpose of obtaining money, property, or any-
thing of value under this part, shall be fined not 
more than $5,000 or imprisoned for not more 
than two years, or both. 
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