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ance with subsection (d) of this section, pay-
ment may be made permits payment in full of
all allowed claims in every prior class.

(h) Priority as debt due United States

No debt of any kind shall be entitled to prior-
ity under any law of the United States or any
State, Territory, or possession thereof, or the
District of Columbia, solely by reason of becom-
ing a debt due or owing to the United States as
a result of its acquisition by the designee of the
President under this subchapter.

(i) Exclusiveness of relief

The sole relief and remedy available to any
person seeking satisfaction of a debt claim out
of any property vested in the designee under sec-
tion 1631a(a) of this title, or the proceeds there-
of, shall be the relief and remedy provided in
this section, and suits for the satisfaction of
debt claims shall not be instituted, prosecuted,
or further maintained except in conformity with
this section. No person asserting any interest,
right, or title in any property or proceeds ac-
quired by the designee shall be barred from pro-
ceeding pursuant to this subchapter for the re-
turn thereof, by reason of any proceeding which
he may have brought pursuant to this section;
nor shall any security interest asserted by the
creditor in any such property or proceeds be
deemed to have been waived solely by reason of
such proceeding. Nothing contained in this sec-
tion shall bar any person from the prosecution
of any suit at law or in equity against the origi-
nal debtor or against any other person who may
be liable for the payment of any debt for which
a claim might have been filed hereunder. No
purchaser, lessee, licensee, or other transferee of
any property from the designee shall, solely by
reason of such purchase, lease, license, or trans-
fer, become liable for the payment of any debt
owed by the person who owned such property
prior to its vesting in the designee. Payment by
the designee to any debt claimant shall con-
stitute, to the extent of payment, a discharge of
the indebtedness represented by the claim.

(Mar. 10, 1950, ch. 54, title II, §208, as added Aug.
9, 1955, ch. 645, §3, 69 Stat. 565.)

CODIFICATION

In subsec. (g), ‘‘sections 3713(a) and 9309 of title 31"’
substituted for ‘‘sections 3466 and 3468 of the Revised
Statutes (31 U.S.C., secs. 191 and 193)” on authority of
Pub. L. 97-258, §4(b), Sept. 13, 1982, 96 Stat. 1067, the
first section of which enacted Title 31, Money and Fi-
nance.

§1631h. Hearings on claims; rules and regula-
tions; delegation of powers

The officer or agency designated by the Presi-
dent under this subchapter to entertain claims
under sections 1631f(b) and 1631lg of this title
shall have power to hold such hearings as may
be deemed necessary; to prescribe rules and reg-
ulations governing the form and contents of
claims, the proof thereof, and all other matters
related to proceedings on such claims; and in
connection with such proceedings to issue sub-
penas, administer oaths, and examine witnesses.
Such powers, and any other powers conferred
upon such officer or agency by sections 1631f(b)
and 1631g of this title may be exercised through

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§1631k

subordinate officers designated by such officer
or agency.

(Mar. 10, 1950, ch. 54, title II, §209, as added Aug.
9, 1955, ch. 645, §3, 69 Stat. 568.)

§ 1631i. Limitations

No suit may be instituted pursuant to section
1631f(a) of this title after the expiration of one
year from the date of vesting of the property in
respect of which relief is sought. No return may
be made pursuant to section 1631f(b) of this title
unless notice of claim has been filed within one
year from the date of vesting of the property in
respect of which the claim is filed.

(Mar. 10, 1950, ch. 54, title II, §210, as added Aug.
9, 1955, ch. 645, §3, 69 Stat. 568.)

§1631j. Fees of agents, attorneys, or representa-
tives

No property or proceeds shall be returned
under this subchapter, nor shall any payment be
made or judgment awarded in respect of any
property vested in any officer or agency des-
ignated by the President under this subchapter
unless satisfactory evidence is furnished to said
designee, or the court, as the case may be, that
the aggregate of the fees to be paid to all agents,
attorneys at law or in fact, or representatives,
for services rendered in connection with such re-
turn or payment or judgment does not exceed 10
per centum of the value of such property or pro-
ceeds or of such payment. Any agent, attorney
at law or in fact, or representative, believing
that the aggregate of the fees should be in ex-
cess of such 10 per centum may, in the case of
any return of, or the making of any payment in
respect of, such property or proceeds by the
President or such officer or agency as he may
designate, petition the district court of the
United States for the district in which he re-
sides for an order authorizing fees in excess of 10
per centum and shall name such officer or agen-
cy as respondent. The court hearing such peti-
tion or a court awarding any judgment in re-
spect of any such property or proceeds, as the
case may be, shall approve an aggregate of fees
in excess of 10 per centum of the value of such
property or proceeds only upon a finding that
there exist special circumstances of unusual
hardship which require the payment of such ex-
cess. Any person accepting any fee in excess of
an amount approved under this section, or re-
taining for more than thirty days any portion of
a fee, accepted prior to such approval, in excess
of the fee as approved, shall be guilty of a viola-
tion of this subchapter.

(Mar. 10, 1950, ch. 54, title II, §211, as added Aug.
9, 1955, ch. 645, §3, 69 Stat. 568.)

§ 1631k. Taxes
(a) Liability

The vesting in any officer or agency des-
ignated by the President under this subchapter
of any property or the receipt by such designee
of any earnings, increment, or proceeds thereof
shall not render inapplicable any Federal, State,
Territorial, or local tax for any period before or
after such vesting.



		Superintendent of Documents
	2017-10-12T12:40:28-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




