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any United States person is determined in whole or in
part by taking into account (directly or indirectly)
partnership items of such partnership for such taxable
year.”

SPECIAL RULE FOR CERTAIN INTERNATIONAL SATELLITE
PARTNERSHIPS
For provision that this section is not applicable to
certain international satellite partnerships, see section
406 of Pub. L. 97-248, set out as a note under section 6231
of this title.

§6032. Returns of banks with respect to common
trust funds

Every bank (as defined in section 581) main-
taining a common trust fund shall make a re-
turn for each taxable year, stating specifically,
with respect to such fund, the items of gross in-
come and the deductions allowed by subtitle A,
and shall include in the return the names and
addresses of the participants who would be enti-
tled to share in the taxable income if distributed
and the amount of the proportionate share of
each participant. The return shall be executed
in the same manner as a return made by a cor-
poration pursuant to the requirements of sec-
tions 6012 and 6062.

(Aug. 16, 1954, ch. 736, 68A Stat. 741.)

§6033. Returns by exempt organizations

(a) Organizations required to file
(1) In general

Except as provided in paragraph (3), every
organization exempt from taxation under sec-
tion 501(a) shall file an annual return, stating
specifically the items of gross income, re-
ceipts, and disbursements, and such other in-
formation for the purpose of carrying out the
internal revenue laws as the Secretary may by
forms or regulations prescribe, and shall keep
such records, render under oath such state-
ments, make such other returns, and comply
with such rules and regulations as the Sec-
retary may from time to time prescribe; ex-
cept that, in the discretion of the Secretary,
any organization described in section 401(a)
may be relieved from stating in its return any
information which is reported in returns filed
by the employer which established such orga-
nization.

(2) Being a party to certain reportable trans-
actions

Every tax-exempt entity described in section
4965(c) shall file (in such form and manner and
at such time as determined by the Secretary)
a disclosure of—

(A) such entity’s being a party to any pro-
hibited tax shelter transaction (as defined in
section 4965(e)), and

(B) the identity of any other party to such
transaction which is known by such tax-ex-
empt entity.

(3) Exceptions from filing

(A) Mandatory exceptions

Paragraph (1) shall not apply to—

(i) churches, their integrated auxiliaries,
and conventions or associations of church-
es,

(ii) any organization (other than a pri-
vate foundation, as defined in section

TITLE 26—INTERNAL REVENUE CODE

§6033

509(a)) described in subparagraph (C), the
gross receipts of which in each taxable
year are normally not more than $5,000, or
(iii) the exclusively religious activities
of any religious order.
(B) Discretionary exceptions

The Secretary may relieve any organiza-
tion required under paragraph (1) (other
than an organization described in section
509(a)(3)) to file an information return from
filing such a return where he determines
that such filing is not necessary to the effi-
cient administration of the internal revenue
laws.

(C) Certain organizations

The organizations referred to in subpara-
graph (A)(ii) are—

(i) a religious organization described in
section 501(c)(3);

(ii) an educational organization de-
scribed in section 170(b)(1)(A)(ii);

(iii) a charitable organization, or an or-
ganization for the prevention of cruelty to
children or animals, described in section
501(c)(3), if such organization is supported,
in whole or in part, by funds contributed
by the United States or any State or polit-
ical subdivision thereof, or is primarily
supported by contributions of the general
public;

(iv) an organization described in section
501(c)(3), if such organization is operated,
supervised, or controlled by or in connec-
tion with a religious organization de-
scribed in clause (i);

(v) an organization described in section
501(c)(8); and

(vi) an organization described in section
501(c)(1), if such organization is a corpora-
tion wholly owned by the United States or
any agency or instrumentality thereof, or
a wholly-owned subsidiary of such a cor-
poration.

(b) Certain organizations described in section
501(c)(3)

Every organization described in section
501(c)(3) which is subject to the requirements of
subsection (a) shall furnish annually informa-
tion, at such time and in such manner as the
Secretary may by forms or regulations pre-
scribe, setting forth—

(1) its gross income for the year,

(2) its expenses attributable to such income
and incurred within the year,

(3) its disbursements within the year for the
purposes for which it is exempt,

(4) a balance sheet showing its assets, liabil-
ities, and net worth as of the beginning of such
year,

(5) the total of the contributions and gifts
received by it during the year, and the names
and addresses of all substantial contributors,

(6) the names and addresses of its foundation
managers (within the meaning of section
4946(b)(1)) and highly compensated employees,

(7) the compensation and other payments
made during the year to each individual de-
scribed in paragraph (6),

(8) in the case of an organization with re-
spect to which an election under section 501(h)
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