
Page 4905 TITLE 42—THE PUBLIC HEALTH AND WELFARE § 2362 

the authority of this section, the basis for the 
proposed disposition (with necessary back-
ground and explanatory data) shall be submitted 
to the Committee on Energy and Natural Re-
sources of the Senate and the Committee on En-
ergy and Commerce of the House of Representa-
tives, and a period of forty-five days shall elapse 
while Congress is in session (in computing such 
forty-five-days, there shall be excluded the days 
on which either House is not in session because 
of adjournment of more than three days): Pro-

vided, however, That those Committees, after 
having received the basis for the proposed dis-
position, may by resolution in writing waive the 
conditions of, or all or any portion of, such 
forty-five-day period. 

(Aug. 4, 1955, ch. 543, ch. 11, § 120, as added Pub. 
L. 88–394, § 4, Aug. 1, 1964, 78 Stat. 376; amended 
Pub. L. 103–437, § 15(i), Nov. 2, 1994, 108 Stat. 
4593.) 

CODIFICATION 

In text, ‘‘section 6101 of title 41’’ substituted for ‘‘sec-
tion 3709 of the Revised Statutes, as amended’’ on au-
thority of Pub. L. 111–350, § 6(c), Jan. 4, 2011, 124 Stat. 
3854, which Act enacted Title 41, Public Contracts. 

AMENDMENTS 

1994—Pub. L. 103–437 substituted ‘‘submitted to the 
Committee on Energy and Natural Resources of the 
Senate and the Committee on Energy and Commerce of 
the House of Representatives’’ for ‘‘submitted to the 
Joint Committee on Atomic Energy’’ and ‘‘That those 
Committees’’ for ‘‘That the Joint Committee on Atom-
ic Energy’’. 

TRANSFER OF FUNCTIONS 

Atomic Energy Commission abolished and functions 
transferred by sections 5814 and 5841 of this title. See 
also Transfer of Functions notes set out under those 
sections. 

SUBCHAPTER V—FINANCING 

§ 2361. Contract to purchase by priority pur-
chaser 

The Commission may, in the sale of any sin-
gle-family or duplex house to a priority pur-
chaser, enter into a contract to purchase which 
provides that the purchaser shall conclude his 
purchase within not more than three years after 
the date the contract is entered into. Such con-
tracts to purchase shall provide for such peri-
odic payments, including payments on account 
of principal, interest, or tax equivalents, as the 
Commission shall prescribe. 

(Aug. 4, 1955, ch. 543, ch. 6, § 61, 69 Stat. 478.) 

TRANSFER OF FUNCTIONS 

Atomic Energy Commission abolished and functions 
transferred by sections 5814 and 5841 of this title. See 
also Transfer of Functions notes set out under those 
sections. 

§ 2362. Financing by Commission 

(a) Acceptance of residential property notes 

In the event that the Commission finds that 
financing on reasonable terms is not available 
from other sources, the Commission may, in 
order to facilitate the sale of residential prop-
erty under subchapter IV of this chapter, accept, 

in partial payment of the purchase price of any 
such property notes secured by first mortgages 
on such terms and conditions as the Commission 
shall deem appropriate. In the case of houses 
and apartment buildings, the maturity and per-
centage of appraised value in connection with 
such notes and mortgages shall not exceed those 
prescribed under section 1715n(a) of title 12, and 
the interest rate shall equal the interest rate 
plus the premium being charged (and any peri-
odic service charge being authorized by the Sec-
retary of Housing and Urban Development for 
properties of similar character) under section 
1715n(a) of title 12, at the effective date of such 
notes and mortgages. 

(b) Advances 

In connection with the sale of residential 
property financed under subsection (a) of this 
section, the Commission is authorized to make 
advances for necessary repairs, or for the reha-
bilitation, modernization, rebuilding or enlarge-
ment of single and duplex residential properties 
to priority purchasers, and to include such ad-
vances in the amount of the note secured by the 
mortgage on such property. 

(c) Acceptance of commercial property notes 

In the event that the Commission finds that 
financing on reasonable terms is not available 
from other sources, the Commission may, in 
order to facilitate the sale of commercial prop-
erty under subchapter IV of this chapter, accept, 
in partial payment of the purchase price of any 
commercial property notes secured by first 
mortgages on such terms and conditions as the 
Commission shall deem appropriate. 

(d) Sale of notes and mortgages 

The Commission may sell any notes and mort-
gages acquired under subsections (a) and (c) of 
this section on terms set by the Commission. 
Notwithstanding any other provisions of law and 
without regard to the provisions of section 6101 
of title 41, the Commission may, in accordance 
with such terms and conditions as it may pre-
scribe, (1) enter into contracts for servicing any 
of the notes and mortgages it has acquired, and 
(2) sell or enter into contracts to sell to a serv-
icer any notes and mortgages with respect to 
which a servicing contract has been entered into 
by the servicer with the Commission: Provided, 
That with respect to sales of notes and mort-
gages under (2) the Commission shall comply 
with section 6101 of title 41 unless it determines 
that such compliance would not be feasible. 

(Aug. 4, 1955, ch. 543, ch. 6, § 62, 69 Stat. 478; July 
25, 1956, ch. 731, § 2, 70 Stat. 653; Pub. L. 87–719, 
§§ 15, 16, Sept. 28, 1962, 76 Stat. 665; Pub. L. 90–19, 
§ 11, May 25, 1967, 81 Stat. 23.) 

CODIFICATION 

In subsec. (d), ‘‘section 6101 of title 41’’ substituted 
for ‘‘section 3709 of the Revised Statutes’’ in two places 
on authority of Pub. L. 111–350, § 6(c), Jan. 4, 2011, 124 
Stat. 3854, which Act enacted Title 41, Public Con-
tracts. 

AMENDMENTS 

1967—Subsec. (a). Pub. L. 90–19 substituted ‘‘Secretary 
of Housing and Urban Development’’ for ‘‘Federal Hous-
ing Commissioner’’. 


		Superintendent of Documents
	2017-10-28T06:48:55-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




