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tion after the date on which a total of $6,200,000,000

has been deposited in the general fund of the Treas-

ury from sales authorized under this section.”

Pub. L. 114-74, title IV, §403, Nov. 2, 2015, 129 Stat. 589,
provided that:

‘‘(a) DRAWDOWN AND SALE.—Notwithstanding section
161 of the Emergy Policy and Conservation Act (42
U.S.C. 6241), except as provided in subsection (b), the
Secretary of Energy shall draw down and sell—

‘(1) 5,000,000 barrels of crude oil from the Strategic

Petroleum Reserve during fiscal year 2018;

¢“(2) 5,000,000 barrels of crude oil from the Strategic
Petroleum Reserve during fiscal year 2019;
¢4(3) 5,000,000 barrels of crude oil from the Strategic

Petroleum Reserve during fiscal year 2020;

‘“(4) 5,000,000 barrels of crude oil from the Strategic

Petroleum Reserve during fiscal year 2021;

¢“(5) 8,000,000 barrels of crude oil from the Strategic

Petroleum Reserve during fiscal year 2022;

“(6) 10,000,000 barrels of crude oil from the Strategic

Petroleum Reserve during fiscal year 2023;

¢“('7) 10,000,000 barrels of crude oil from the Strategic
Petroleum Reserve during fiscal year 2024; and
¢4(8) 10,000,000 barrels of crude oil from the Strategic

Petroleum Reserve during fiscal year 2025.

‘“(b) EMERGENCY PROTECTION.—The Secretary shall
not draw down and sell crude oil under this section in
amounts that would limit the authority to sell petro-
leum products under section 161(h) of the Energy Policy
and Conservation Act (42 U.S.C. 6241(h)) in the full
amount authorized by that subsection.

‘‘(¢c) PROCEEDS.—Proceeds from a sale under this sec-
tion shall be deposited into the general fund of the
Treasury during the fiscal year in which the sale oc-
curs.”

§6242. Coordination with import quota system

No quantitative restriction on the importa-
tion of any petroleum product into the United
States imposed by law shall apply to volumes of
any such petroleum product imported into the
United States for storage in the Reserve.

(Pub. L. 94-163, title I, §162, Dec. 22, 1975, 89 Stat.
889.)

§ 6243. Records and accounts
(a) Preparation and maintenance

The Secretary may require any person to pre-
pare and maintain such records or accounts as
the Secretary, by rule, determines necessary to
carry out the purposes of this part.

(b) Audit of operations of storage facility

The Secretary may audit the operations of any
storage facility in which any petroleum product
is stored or required to be stored pursuant to the
provisions of this part.

(c) Access to and inspection of records or ac-
counts and storage facilities

The Secretary may require access to, and the
right to inspect and examine, at reasonable
times, (1) any records or accounts required to be
prepared or maintained pursuant to subsection
(a) of this section and (2) any storage facilities
subject to audit by the United States under the
authority of this part.

(Pub. L. 94-163, title I, §163, Dec. 22, 1975, 89 Stat.
889; Pub. L. 95619, title VI, §691(b)(2), Nov. 9,
1978, 92 Stat. 3288.)

AMENDMENTS

1978—Pub. L. 95-619 substituted ‘‘Secretary’ for ‘“Ad-
ministrator’”, meaning Administrator of the Federal
Energy Administration, wherever appearing.
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§6244. Repealed. Pub. L. 106-469, title I, § 103(16),
Nov. 9, 2000, 114 Stat. 2032

Section, Pub. L. 94-163, title I, §164, Dec. 22, 1975, 89
Stat. 889; Pub. L. 94-258, title I, §105(a), Apr. 5, 1976, 90
Stat. 305; Pub. L. 95-619, title VI, §691(b)(2), Nov. 9, 1978,
92 Stat. 3288, required a report on development of Naval
Petroleum Reserve Number 4.

§ 6245. Annual report

The Secretary shall report annually to the
President and the Congress on actions taken to
implement this part. This report shall include—

(1) the status of the physical capacity of the
Reserve and the type and quantity of petro-
leum products in the Reserve;

(2) an estimate of the schedule and cost to
complete planned equipment upgrade or cap-
ital investment in the Reserve, including up-
grades and investments carried out as part of
operational maintenance or extension of life
activities;

(3) an identification of any life-limiting con-
ditions or operational problems at any Re-
serve facility, and proposed remedial actions
including an estimate of the schedule and cost
of implementing those remedial actions;

(4) a description of current withdrawal and
distribution rates and capabilities, and an
identification of any operational or other limi-
tations on those rates and capabilities;

(5) a listing of petroleum product acquisi-
tions made in the preceding year and planned
in the following year, including quantity,
price, and type of petroleum;

(6) a summary of the actions taken to de-
velop, operate, and maintain the Reserve;

(7) a summary of the financial status and fi-
nancial transactions of the Strategic Petro-
leum Reserve and Strategic Petroleum Re-
serve Petroleum Accounts for the year;

(8) a summary of expenses for the year, and
the number of Federal and contractor employ-
ees;

(9) the status of contracts for development,
operation, maintenance, distribution, and
other activities related to the implementation
of this part;

(10) a summary of foreign oil storage agree-
ments and their implementation status;

(11) any recommendations for supplemental
legislation or policy or operational changes
the Secretary considers necessary or appro-
priate to implement this part.

(Pub. L. 94-163, title I, §165, Dec. 22, 1975, 89 Stat.
889; Pub. L. 95-619, title VI, §691(b)(2), Nov. 9,
1978, 92 Stat. 3288; Pub. L. 97-35, title X, §1035(a),
Aug. 13, 1981, 95 Stat. 620; Pub. L. 99-509, title III,
§3203, Oct. 21, 1986, 100 Stat. 1890; Pub. L. 104-66,
title I, §1051(j), Dec. 21, 1995, 109 Stat. 717; Pub.
L. 106469, title I, §103(17), Nov. 9, 2000, 114 Stat.
2032.)

AMENDMENTS

2000—Pub. L. 106-469 amended section generally. Prior
to amendment, section required the Secretary to report
to the President and to Congress, not later than one
yvear after the transmittal of the Strategic Petroleum
Reserve Plan to the Congress and each year thereafter,
on all actions taken to implement this part.

1995—Pub. L. 104-66 struck out subsec. (a) designation
before ‘“The Secretary shall”’, and struck out subsec.
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(b) which directed Secretary to report to Congress on
activities undertaken with respect to Strategic Petro-
leum Reserve under the amendments made by Strate-
gic Petroleum Reserve Amendments Act of 1981.

1986—Subsec. (a)(1). Pub. L. 99-509 amended par. (1)
generally, inserting ‘¢, including’’ in introductory text
and adding subpars. (A) to (G).

1981—Pub. L. 97-35 designated existing provisions as
subsec. (a) and added subsec. (b).

1978—Pub. L. 95-619 substituted ‘‘Secretary” for ‘“Ad-
ministrator’”’, meaning Administrator of the Federal
Energy Administration, wherever appearing.

EFFECTIVE DATE OF 1981 AMENDMENT

Amendment by Pub. L. 97-35 effective Aug. 13, 1981,
see section 1038 of Pub. L. 97-35, set out as a note under
section 6240 of this title.

REPORTS TO CONGRESS ON PETROLEUM SUPPLY
INTERRUPTIONS

Pub. L. 97-229, §6, Aug. 3, 1982, 96 Stat. 253, provided
that:

‘“‘(a) IMPACT ANALYSIS.—(1) The Secretary of Energy
shall analyze the impact on the domestic economy and
on consumers in the United States of reliance on mar-
ket allocation and pricing during any substantial re-
duction in the amount of petroleum products available
to the United States. In making such analysis, the Sec-
retary of Energy may consult with the Secretary of the
Treasury, the Secretary of Agriculture, the Director of
the Office of Management and Budget, and the heads of
other appropriate Federal agencies. Such analysis
shall—

““(A) examine the equity and efficiency of such reli-
ance,

‘(B) distinguish between the impacts of such reli-
ance on various categories of business (including
small business and agriculture) and on households of
different income levels,

‘“(C) specify the nature and administration of mone-
tary and fiscal policies that would be followed includ-
ing emergency tax cuts, emergency block grants, and
emergency supplements to income maintenance pro-
grams, and

‘(D) describe the likely impact on the distribution
of petroleum products of State and local laws and
regulations (including emergency authorities) affect-
ing the distribution of petroleum products.

Such analysis shall include projections of the effect of
the petroleum supply reduction on the price of motor
gasoline, home heating oil, and diesel fuel, and on Fed-
eral tax revenues, Federal royalty receipts, and State
and local tax revenues.

‘“(2) Within one year after the date of the enactment
of this Act [Aug. 3, 1982], the Secretary of Energy shall
submit a report to the Congress and the President con-
taining the analysis required by this subsection, in-
cluding a detailed step-by-step description of the proce-
dures by which the policies specified in paragraph (1)(C)
would be accomplished in an emergency, along with
such recommendations as the Secretary of Energy
deems appropriate.

““(b) STRATEGIC PETROLEUM RESERVE DRAWDOWN AND
DISTRIBUTION REPORT.—The President shall prepare and
transmit to the Congress, at the time he transmits the
drawdown plan pursuant to section 4(c) [section 4(c) of
Pub. L. 97-229, set out as a note under 42 U.S.C. 6234],
a report containing—

‘(1) a description of the foreseeable situations (in-
cluding selective and general embargoes, sabotage,
war, act of God, or accident) which could result in a
severe energy supply interruption or obligations of
the United States arising under the international en-
ergy program necessitating distributions from the
Strategic Petroleum Reserve, and

‘“(2) a description of the strategy or alternative
strategies of distribution which could reasonably be
used to respond to each situation described under
paragraph (1), together with the theory and justifica-
tion underlying each such strategy.
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The description of each strategy under paragraph (2)
shall include an explanation of the methods which
would likely be used to determine the price and dis-
tribution of petroleum products from the Reserve in
any such distribution, and an explanation of the dis-
position of revenues arising from sales of any such pe-
troleum products under the strategy.

‘“(c) REGIONAL RESERVE REPORT.—The President or
his delegate shall submit to the Congress no later than
December 31, 1982, a report regarding the actions taken
to comply with the provisions of section 157 of the En-
ergy Policy and Conservation Act (42 U.S.C. 6237). Such
report shall include an analysis of the economic bene-
fits and costs of establishing Regional Petroleum Re-
serves, including—

‘(1) an assessment of the ability to transport petro-
leum products to refiners, distributors, and end users
within the regions specified in section 157(a) of such
Act;

‘“(2) the comparative costs of creating and operat-
ing Regional Petroleum Reserves for such regions as
compared to the costs of continuing current plans for
the Strategic Petroleum Reserve; and

“(3) a list of potential sites for Regional Petroleum
Reserves.
¢(d) STRATEGIC ALCOHOL FUEL RESERVE REPORT.—The

Secretary of Energy shall, in consultation with the
Secretary of Agriculture, prepare and transmit to the
Congress no later than December 31, 1982, a study of the
potential for establishing a Strategic Alcohol Fuel Re-
serve.

‘‘(e) MEANING OF TERMS.—As used in this section, the
terms ‘international energy program’, ‘petroleum prod-
uct’, ‘Reserve’, ‘severe energy supply interruption’, and
‘Strategic Petroleum Reserve’ have the meanings given
such terms in sections 3 and 152 of the Energy Policy
and Conservation Act (42 U.S.C. 6202 and 6232).”’

§ 6246. Authorization of appropriations

There are authorized to be appropriated to the
Secretary such sums as are necessary to carry
out this part and part D, to remain available
until expended.

(Pub. L. 94-163, title I, §166, as added Pub. L.
109-58, title III, §301(a)(1), Aug. 8, 2005, 119 Stat.
683.)

PRIOR PROVISIONS

A prior section 6246, Pub. L. 94-163, title I, §166, Dec.
22, 1975, 89 Stat. 890; Pub. L. 95-70, §4, July 21, 1977, 91
Stat. 277; Pub. L. 97-35, title X, §1034(b), Aug. 13, 1981,
95 Stat. 619; Pub. L. 104-306, §1(1), Oct. 14, 1996, 110 Stat.
3810; Pub. L. 105-177, §1(1), June 1, 1998, 112 Stat. 105;
Pub. L. 106-64, §1(1), Oct. 5, 1999, 113 Stat. 511; Pub. L.
106-469, title I, §103(18), Nov. 9, 2000, 114 Stat. 2033; Pub.
L. 108-7, div. F, title III, §339(a)(1), Feb. 20, 2003, 117
Stat. 278, authorized appropriations for this part, prior
to repeal by Pub. L. 109-58, title III, §301(a)(1), Aug. 8,
2005, 119 Stat. 683.

§6247. SPR Petroleum Account

(a) Establishment

The Secretary of the Treasury shall establish
in the Treasury of the United States an account
to be known as the ‘“SPR Petroleum Account”
(hereinafter in this section referred to as the
‘““Account”).

(b) Obligation of funds for acquisition, transpor-
tation, and injection of petroleum products
into SPR

Amounts in the Account may be obligated by
the Secretary of Energy for the acquisition,
transportation, and injection of petroleum prod-
ucts into the Strategic Petroleum Reserve, for
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