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while the arrangements were in effect) in ex-
cess of 10 percent a year on the capital nec-
essarily employed in the applicant’s business,
as reimbursement for obligations postponed or
canceled and expenses incurred or paid by the
Secretary under this section.

(c) LAID-UP VESSELS.—Under subsection (b)(6),
capital of the applicant represented by a vessel
of the applicant laid-up or operated under this
section shall be included in capital necessarily
employed in the applicant’s business. The Sec-
retary may require a vessel laid-up or operated
under this section to be security for reimburse-
ment.

(Pub. L. 109-304, §8(c), Oct. 6, 2006, 120 Stat. 1657.)

HISTORICAL AND REVISION NOTES

Revised Source (U.S. Code) | Source (Statutes at Large)
56503 .......... 46 App.:1242a(c). June 29, 1940, ch. 442, subdiv.

(c), 54 Stat. 685; Pub. L.
97-31, §12(132), Aug. 6, 1981,
95 Stat. 165.

§56504. Changes in adjustments and arrange-
ments

The Secretary of Transportation may change
an adjustment or arrangement made under this
chapter as the Secretary considers necessary to
carry out this chapter.

(Pub. L. 109-304, §8(c), Oct. 6, 2006, 120 Stat. 1658.)

HISTORICAL AND REVISION NOTES

?fgfff,‘f Source (U.S. Code) Source (Statutes at Large)
56504 .......... 46 App.:1242a(d). June 29, 1940, ch. 442, subdiv.

(d), 54 Stat. 686; Pub. L.
97-31, §12(132), Aug. 6, 1981,
95 Stat. 165.
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AMENDMENTS

2012—Pub. L. 112-213, title IV, §408(b), Dec. 20, 2012, 126
Stat. 1571, substituted ‘‘Donation of nonretention ves-
sels in the National Defense Reserve Fleet” for ‘‘Sale of
obsolete vessels in National Defense Reserve Fleet” in
item 57103.

§57101. Placement of vessels in National Defense
Reserve Fleet

(a) IN GENERAL.—Any vessel acquired by the
Maritime Administration of 1,500 gross tons or

TITLE 46—SHIPPING

§57102

more or such other vessels as the Secretary of
Transportation determines are appropriate shall
be placed in the National Defense Reserve Fleet
maintained under section 11 of the Merchant
Ship Sales Act of 1946 (50 App. U.S.C. 1744).1

(b) REMOVAL FrROM FLEET.—A vessel placed in
the Fleet under subsection (a) may not be traded
out or sold from the Fleet, except as provided in
section 57102, 57103, or 57104 or chapter 533, 537,
573, or 575 of this title.

(c) AUTHORITY OF FEDERAL ENTITIES TO TRANS-
FER VESSELS.—AIll Federal entities are author-
ized to transfer vessels to the National Defense
Reserve Fleet without reimbursement subject to
the approval of the Secretary of Transportation
and the Secretary of the Navy with respect to
Ready Reserve Force vessels and the Secretary
of Transportation with respect to all other ves-
sels.

(Pub. L. 109-304, §8(c), Oct. 6, 2006, 120 Stat. 1658;
Pub. L. 112-213, title IV, §§406, 407, Dec. 20, 2012,
126 Stat. 1571.)

HISTORICAL AND REVISION NOTES

gggffgg Source (U.S. Code) Source (Statutes at Large)
57101 .......... 46 App.:1160(j). June 29, 1936, ch. 858, title

V., §510(j), as added Pub.
L. 89-254, §2, Oct. 10, 1965,
79 Stat. 980; Pub. L. 97-31,
§12(91), Aug. 6, 1981, 95
Stat. 161.

In subsection (a), the words ‘‘vessel acquired by the
Maritime Administration’” are subtituted for ‘‘vessel
heretofore or hereafter acquired under this section, or
otherwise acquired by the Maritime Administration of
the Department of Transportation under any other au-
thority” to eliminate unnecessary words.

In subsection (b), the words ‘‘except as provided in
section 57102, 57103, or 57104 or chapter 533, 537, 573, or
575 of this title’’ are substituted for ‘‘except as provided
for in subsections (g) and (i) of this section. This limi-
tation shall not affect the rights of the Secretary of
Transportation to dispose of a vessel as provided in
other sections of this subchapter or in subchapters VII
or XI of this chapter’ because of the restatement.

REFERENCES IN TEXT

Section 11 of the Merchant Ship Sales Act of 1946 (50
App. U.S.C. 1744), referred to in subsec. (a), is section 11
of act Mar. 8, 1946, ch. 82, 60 Stat. 49, which was classi-
fied to section 1744 of the former Appendix to Title 50,
War and National Defense, prior to editorial reclassi-
fication as section 4405 of Title 50.

AMENDMENTS

2012—Subsec. (a). Pub. L. 112-213, §406, inserted ‘‘of
1,600 gross tons or more or such other vessels as the
Secretary of Transportation determines are appro-
priate’ after ‘‘Administration’.

Subsec. (¢). Pub. L. 112-213, §407, added subsec. (c¢).

§57102. Disposition of vessels not worth preserv-
ing

(a) IN GENERAL.—If the Secretary of Transpor-
tation determines that a vessel owned by the
Maritime Administration is of insufficient value
for commercial or military operation to warrant
its further preservation, the Secretary may
scrap the vessel or sell the vessel for cash.

(b) SELLING PROCEDURE.—The sale of a vessel
under subsection (a) shall be made on the basis

1See References in Text note below.
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