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may be commenced only if the debtor has assets
in the United States. The effects of such case
shall be restricted to the assets of the debtor
that are within the territorial jurisdiction of
the United States and, to the extent necessary
to implement cooperation and coordination
under sections 1525, 1526, and 1527, to other as-
sets of the debtor that are within the jurisdic-
tion of the court under sections 541(a) of this
title, and 1334(e) of title 28, to the extent that
such other assets are not subject to the jurisdic-
tion and control of a foreign proceeding that has
been recognized under this chapter.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 143.)

EFFECTIVE DATE

Section effective 180 days after Apr. 20, 2005, and not
applicable with respect to cases commenced under this
title before such effective date, except as otherwise
provided, see section 1501 of Pub. L. 109-8, set out as an
Effective Date of 2005 Amendment note under section
101 of this title.

§1529. Coordination of a case under this title
and a foreign proceeding

If a foreign proceeding and a case under an-
other chapter of this title are pending concur-
rently regarding the same debtor, the court
shall seek cooperation and coordination under
sections 1525, 1526, and 1527, and the following
shall apply:

(1) If the case in the United States is pending
at the time the petition for recognition of
such foreign proceeding is filed—

(A) any relief granted under section 1519 or

1521 must be consistent with the relief grant-

ed in the case in the United States; and

(B) section 1520 does not apply even if such
foreign proceeding is recognized as a foreign
main proceeding.

(2) If a case in the United States under this
title commences after recognition, or after the
date of the filing of the petition for recogni-
tion, of such foreign proceeding—

(A) any relief in effect under section 1519
or 15621 shall be reviewed by the court and
shall be modified or terminated if inconsist-
ent with the case in the United States; and

(B) if such foreign proceeding is a foreign
main proceeding, the stay and suspension re-
ferred to in section 1520(a) shall be modified
or terminated if inconsistent with the relief
granted in the case in the United States.

(3) In granting, extending, or modifying re-
lief granted to a representative of a foreign
nonmain proceeding, the court must be sat-
isfied that the relief relates to assets that,
under the laws of the United States, should be
administered in the foreign nonmain proceed-
ing or concerns information required in that
proceeding.

(4) In achieving cooperation and coordina-
tion under sections 1528 and 1529, the court
may grant any of the relief authorized under
section 305.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,

2005, 119 Stat. 144; amended Pub. L. 111-327,
§2(a)(48), Dec. 22, 2010, 124 Stat. 3562.)

TITLE 11—BANKRUPTCY

§1532

AMENDMENTS

2010—Par. (1). Pub. L. 111-327, which directed amend-
ment of par. (1) by inserting ‘is” after ‘‘States’, was
executed by making the insertion only in introductory
provisions to reflect the probable intent of Congress.

EFFECTIVE DATE

Section effective 180 days after Apr. 20, 2005, and not
applicable with respect to cases commenced under this
title before such effective date, except as otherwise
provided, see section 1501 of Pub. L. 109-8, set out as an
Effective Date of 2005 Amendment note under section
101 of this title.

§1530. Coordination of more than 1 foreign pro-
ceeding

In matters referred to in section 1501, with re-
spect to more than 1 foreign proceeding regard-
ing the debtor, the court shall seek cooperation
and coordination under sections 1525, 1526, and
1527, and the following shall apply:

(1) Any relief granted under section 1519 or
15621 to a representative of a foreign nonmain
proceeding after recognition of a foreign main
proceeding must be consistent with the for-
eign main proceeding.

(2) If a foreign main proceeding is recognized
after recognition, or after the filing of a peti-
tion for recognition, of a foreign nonmain pro-
ceeding, any relief in effect under section 1519
or 1521 shall be reviewed by the court and shall
be modified or terminated if inconsistent with
the foreign main proceeding.

(3) If, after recognition of a foreign nonmain
proceeding, another foreign nonmain proceed-
ing is recognized, the court shall grant, mod-
ify, or terminate relief for the purpose of fa-
cilitating coordination of the proceedings.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 144.)

EFFECTIVE DATE

Section effective 180 days after Apr. 20, 2005, and not
applicable with respect to cases commenced under this
title before such effective date, except as otherwise
provided, see section 1501 of Pub. L. 109-8, set out as an
Effective Date of 2006 Amendment note under section
101 of this title.

§1531. Presumption of insolvency based on rec-
ognition of a foreign main proceeding

In the absence of evidence to the contrary,
recognition of a foreign main proceeding is, for
the purpose of commencing a proceeding under
section 303, proof that the debtor is generally
not paying its debts as such debts become due.

(Added Pub. L. 109-8, title VIII, §801(a), Apr. 20,
2005, 119 Stat. 144.)

EFFECTIVE DATE

Section effective 180 days after Apr. 20, 2005, and not
applicable with respect to cases commenced under this
title before such effective date, except as otherwise
provided, see section 1501 of Pub. L. 109-8, set out as an
Effective Date of 20056 Amendment note under section
101 of this title.

§1532. Rule of payment in concurrent proceed-
ings

Without prejudice to secured claims or rights
in rem, a creditor who has received payment
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