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chapter and amending section 1757 of this title, section
709 of Title 18, Crimes and Criminal Procedure, and sec-
tion 856 of former Title 31, Money and Finance] shall
take effect on October 1, 1979.”

SHORT TITLE
For short title of title XVIII of Pub. L. 95630, Nov.
10, 1978, 92 Stat. 3719, as the ‘‘National Credit Union
Central Liquidity Facility Act’’, see section 1801 of

Pub. L. 95-630, set out as a Short Title of 1978 Amend-
ment note under section 1751 of this title.

§ 1795a. Definitions

As used in this subchapter, the term—

(1) “liquidity needs’” means the needs of
credit unions primarily serving natural per-
sons for—

(A) short-term adjustment credit available
to assist in meeting temporary requirements
for funds or to cushion more persistent out-
flows of funds pending an orderly adjust-
ment of credit union assets and liabilities;

(B) seasonal credit available for longer pe-
riods to assist in meeting seasonal needs for
funds arising from a combination of ex-
pected patterns of movement in share and
deposit accounts and loans; and

(C) protracted adjustment credit available
in the event of unusual or emergency cir-
cumstances of a longer term nature result-
ing from national, regional or local difficul-
ties.1

(2) ““Central Liquidity Facility” or ‘“‘Facil-
ity”” means the National Credit Union Central
Liquidity Facility;

(3) “‘paid-in and unimpaired capital and sur-
plus’” means the balance of the paid-in share
accounts and deposits as of a given date, less
any loss that may have been incurred for
which there is no reserve or which has not
been charged against undivided earnings, plus
the credit balance (or less the debit balance) of
the undivided earnings account as of a given
date, after all losses have been provided for
and net earnings or net losses have been added
thereto or deducted therefrom. Reserves shall
not be considered as part of surplus,? and

(4) “member” means a Regular or an Agent
member of the Facility.

(June 26, 1934, ch. 750, title III, formerly subch.
III, §302, as added Pub. L. 95630, title XVIII,
§1802, Nov. 10, 1978, 92 Stat. 3719; amended Pub.
L. 96-221, title III, §309(b)(1), (2), Mar. 31, 1980, 94
Stat. 149.)

CODIFICATION

Section 309(b)(1) of Pub. L. 96-221 redesignated subch.
IIT as title IIT of act June 26, 1934, ch. 750, cited as a
credit to this section.

AMENDMENTS

1980—Pub. L. 96-221, §309(b)(2), substituted ‘‘title’” for
‘“‘subchapter’’, which for purposes of codification has
been editorially translated as ‘‘subchapter’, thereby
requiring no further change in text.

EFFECTIVE DATE

Section effective Oct. 1, 1979, see section 1806 of Pub.
L. 95-630, set out as a note under section 1795 of this
title.
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TITLE 12—BANKS AND BANKING

§1795¢c

§1795b. National Credit Union Administration
Central Liquidity Facility; establishment;
management; jurisdiction

There is created the National Credit Union
Administration Central Liquidity Facility. The
Central Liquidity Facility, an instrumentality
of the United States, shall exist within the Na-
tional Credit Union Administration and be man-
aged by the Board. The United States district
court shall have original jurisdiction over any
case to which the Board on behalf of the Facil-
ity is a party, without regard to the amount in
controversy.

(June 26, 1934, ch. 750, title III, formerly subch.
III, §303, as added and amended Pub. L. 95-630,
title V, §502(b), title XVIII, §1802, Nov. 10, 1978,
92 Stat. 3681, 3720; Pub. L. 96-221, title III,
§309(a)(4), (b)(1), Mar. 31, 1980, 94 Stat. 149; Pub.
L. 98-369, div. B, title VIII, §2813(a)(1), July 18,
1984, 98 Stat. 1206.)

CODIFICATION

Section 309(b)(1) of Pub. L. 96-221 redesignated subch.
III as title III of act June 26, 1934, ch. 750, cited as a
credit to this section.

AMENDMENTS

1984—Pub. L. 98-369 inserted ‘‘, an instrumentality of
the United States,”.

1980—Pub. L. 96-221, §309(a)(4), substituted ‘‘Board”
for ‘“‘Administrator’” in two places, such change having
been made previously by Pub. L. 95-630.

1978—Pub. L. 95-630, §502(b), substituted ‘“‘Board’ for
“Administrator’ in two places.

EFFECTIVE DATE OF 1984 AMENDMENT

Amendment by Pub. L. 98-369 effective Oct. 1, 1979,
see section 2813(c) of Pub. L. 98-369, set out as an Effec-
tive Date note under section 1795k of this title.

EFFECTIVE DATE OF 1978 AMENDMENT

Amendment effective on expiration of 120 days after
Nov. 10, 1978, and transitional provisions, see section
509 of Pub. L. 95-630, set out as a note under section 1752
of this title.

EFFECTIVE DATE

Section effective Oct. 1, 1979, see section 1806 of Pub.
L. 95-630, set out as a note under section 1795 of this
title.

§1795¢. Membership
(a) Credit unions serving natural persons

A credit union primarily serving natural per-
sons may be a Regular member of the Facility
by subscribing to the capital stock of the Facil-
ity in an amount not less than one-half of 1 per
centum of the credit union’s paid-in and unim-
paired capital and surplus.

(b) Credit unions serving other credit unions

A credit union or group of credit unions, pri-
marily serving other credit unions, may be an
Agent member of the Facility by—

(1) obtaining the approval of the Board;
(2) subscribing to the capital stock of the

Facility in an amount not less than one-half of
1 per centum of the paid-in and unimpaired
capital and surplus of all those credit unions
which primarily serve natural persons, which
are members of such credit union or of any
credit union comprising such credit union
group, and which are not regular members;
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