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this section shall take effect on the day of the merger 
of the Bank Insurance Fund and the Savings Associa-
tion Insurance Fund [Mar. 31, 2006, see 71 F.R. 20524] 
pursuant to the Federal Deposit Insurance Reform Act 
of 2005 [subtitle B (§§ 2101–2109) of title II of Pub. L. 
109–171, see Short Title of 2006 Amendment note set out 
under section 1811 of this title].’’ 

Amendment by section 2102(b) of Pub. L. 109–171 effec-
tive no later than the first day of the first calendar 
quarter that begins after the end of the 90-day period 
beginning Feb. 8, 2006, see section 2102(c) of Pub. L. 
109–171, set out as a Merger of BIF and SAIF note under 
section 1821 of this title. 

EFFECTIVE DATE OF 2004 AMENDMENT 

Amendment by Pub. L. 108–386 effective Oct. 30, 2004, 
and, except as otherwise provided, applicable with re-
spect to fiscal year 2005 and each succeeding fiscal 
year, see sections 8(i) and 9 of Pub. L. 108–386, set out 
as notes under section 321 of this title. 

EFFECTIVE DATE OF 1996 AMENDMENT 

Pub. L. 104–208, div. A, title II, § 2614(b), Sept. 30, 1996, 
110 Stat. 3009–478, provided that: ‘‘The amendments 
made by subsection (a) [amending this section] shall 
apply to any liability of an insured depository that 
arises under an annuity contract issued on or after the 
date of enactment of this Act [Sept. 30, 1996].’’ 

Amendment by section 2704(d)(6)(A), (14)(A) of Pub. L. 
104–208 effective Jan. 1, 1999, if no insured depository in-
stitution is a savings association on that date, see sec-
tion 2704(c) of Pub. L. 104–208, formerly set out as a note 
under section 1821 of this title. 

EFFECTIVE DATE OF 1992 AMENDMENT 

Amendment by Pub. L. 102–550 effective as if included 
in the Federal Deposit Insurance Corporation Improve-
ment Act of 1991, Pub. L. 102–242, as of Dec. 19, 1991, ex-
cept that where amendment is to any provision of law 
added or amended by Pub. L. 102–242 effective after Dec. 
19, 1992, then amendment by Pub. L. 102–550 effective on 
effective date of amendment by Pub. L. 102–242, see sec-
tion 1609 of Pub. L. 102–550, set out as a note under sec-
tion 191 of this title. 

EFFECTIVE DATE OF 1991 AMENDMENT 

Amendment by section 131(c)(3) of Pub. L. 102–242 ef-
fective 1 year after Dec. 19, 1991, see section 131(f) of 
Pub. L. 102–242, set out as a note under section 1464 of 
this title. 

Amendment by section 311(b)(5)(A) of Pub. L. 102–242 
not applicable to any time deposit which was made be-
fore Dec. 19, 1991, and matures after end of 2-year period 
beginning Dec. 19, 1991, with rollovers and renewals 
treated as new deposits, see section 311(c)(2) of Pub. L. 
102–242, set out as a note under section 1821 of this title. 

EFFECTIVE DATE OF 1980 AMENDMENT 

Amendment by Pub. L. 96–221 effective Mar. 31, 1980, 
see section 308(e) of Pub. L. 96–221, set out as a note 
under section 1817 of this title. 

APPLICABILITY OF 1980 AMENDMENT 

Pub. L. 96–221, title III, § 308(a)(2), Mar. 31, 1980, 94 
Stat. 147, provided that: ‘‘The amendments made by 
this subsection [amending this section and sections 1817 
and 1821 of this title] are not applicable to any claim 
arising out of the closing of a bank prior to the effec-
tive date of this section [see section 308(e) of Pub. L. 
96–221, set out as a note under section 1817 of this 
title].’’ 

EFFECTIVE DATE OF 1978 AMENDMENT 

Amendment by Pub. L. 95–630 effective on expiration 
of 120 days after Nov. 10, 1978, see section 2101 of Pub. 
L. 95–630, set out as an Effective Date note under sec-
tion 375b of this title. 

EFFECTIVE DATE OF 1974 AMENDMENT 

Pub. L. 93–495, title I, § 101(g), Oct. 28, 1974, 88 Stat. 
1502, provided that: ‘‘This section and the amendments 

made by it [amending this section and sections 1464, 
1724, 1728, 1757, 1787, 1817, and 1821 of this title] shall 
take effect on the thirtieth day beginning after the 
date of enactment of this Act [Oct. 28, 1974].’’ 

Pub. L. 93–495, title I, § 102(b), (c), Oct. 28, 1974, 88 
Stat. 1502, provided that: 

‘‘(b) The amendments made by this section [amend-
ing this section and sections 1817 and 1821 of this title] 
are not applicable to any claim arising out of the clos-
ing of a bank prior to the effective date of this section. 

‘‘(c) The amendments made by this section shall take 
effect on the thirtieth day beginning after the date of 
enactment of this Act [Oct. 28, 1974].’’ 

EFFECTIVE DATE OF 1969 AMENDMENT 

Pub. L. 91–151, § 7(b), Dec. 23, 1969, 83 Stat. 375, pro-
vided that: ‘‘The amendments made by this section 
[amending this section and sections 1817 and 1821 of this 
title] are not applicable to any claim arising out of the 
closing of a bank prior to the date of enactment of this 
Act [Dec. 23, 1969].’’ 

EFFECTIVE DATE OF 1966 AMENDMENT 

Pub. L. 89–695, title III, §§ 301(e), Oct. 16, 1966, 80 Stat. 
1055, provided that: ‘‘The amendments made by this 
section [amending this section and sections 1817 and 
1821 of this title] shall not be applicable to any claim 
arising out of the closing of a bank where such closing 
is prior to the date of enactment of this Act [Oct. 16, 
1966].’’ 

EXPIRATION OF 1966 AMENDMENT 

Pub. L. 91–609, title IX, § 908, Dec. 31, 1970, 84 Stat. 
1811, repealed section 401 of Pub. L. 89–695 which had 
provided that: ‘‘The provisions of titles I and II of this 
Act [amending this section and sections 1464, 1730, 1817 
to 1820 of this title, repealing section 77 of this title, 
and enacting provisions set out as notes under this sec-
tion and sections 1464 and 1730 of this title] and any 
provisions of law enacted by said titles shall be effec-
tive only during the period ending at the close of June 
30, 1972. Effective upon the expiration of such period, 
each provision of law amended by either of such titles 
is further amended to read as it did immediately prior 
to the enactment of this Act [Oct. 16, 1966] and each 
provision of law repealed by either of such titles is re-
enacted’’. 

EFFECTIVE DATE OF 1960 AMENDMENT 

Amendment by Pub. L. 86–671 effective Jan. 1, 1961, 
see section 7 of Pub. L. 86–671, set out as a note under 
section 1817 of this title. 

TERMINATION OF TRUST TERRITORY OF THE PACIFIC 
ISLANDS 

For termination of Trust Territory of the Pacific Is-
lands, see note set out preceding section 1681 of Title 
48, Territories and Insular Possessions. 

CONDITIONS GOVERNING EMPLOYMENT OF PERSONNEL 
NOT REPEALED, MODIFIED, OR AFFECTED 

Pub. L. 89–695, title II, § 206, Oct. 16, 1966, 80 Stat. 1055, 
provided that: ‘‘Nothing contained in this title [amend-
ing this section and sections 1817 to 1820 of this title 
and repealing section 77 of this title] shall be construed 
to repeal, modify, or affect the provisions of section 19 
of the Federal Deposit Insurance Act (12 U.S.C. 1829).’’ 

§ 1814. Insured depository institutions 

(a) Continuation of insurance 

(1) Banks 

Each bank, which is an insured depository 
institution on September 21, 1950, shall be and 
continue to be, without application or ap-
proval, an insured depository institution and 
shall be subject to the provisions of this chap-
ter. 
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(2) Savings associations 

Each savings association the accounts of 
which were insured by the Federal Savings and 
Loan Insurance Corporation on the day before 
August 9, 1989, shall be, without application or 
approval, an insured depository institution. 

(b) Continuation of insurance upon becoming a 
member bank 

In the case of an insured bank which is admit-
ted to membership in the Federal Reserve Sys-
tem or an insured State bank which is converted 
into a national member bank, the bank shall 
continue as an insured bank. 

(c) Continuation of insurance after conversion 

Subject to section 1815(d) of this title and sec-
tion 1464(i)(5) of this title— 

(1) any State depository institution which 
results from the conversion of any insured 
Federal depository institution; and 

(2) any Federal depository institution which 
results from the conversion of any insured 
State or Federal depository institution, 

shall continue as an insured depository institu-
tion. 

(d) Continuation of insurance after merger or 
consolidation 

Any State depository institution or any Fed-
eral depository institution which results from 
the merger or consolidation of insured deposi-
tory institutions, or from the merger or consoli-
dation of a noninsured depository institution 
with an insured depository institution, shall 
continue as an insured depository institution. 

(Sept. 21, 1950, ch. 967, § 2[4], 64 Stat. 875; Pub. L. 
97–320, title I, § 113(c), Oct. 15, 1982, 96 Stat. 1473; 
Pub. L. 101–73, title II, §§ 201(a), 205, Aug. 9, 1989, 
103 Stat. 187, 194; Pub. L. 102–242, title I, § 115(b), 
Dec. 19, 1991, 105 Stat. 2249; Pub. L. 102–550, title 
XVI, § 1603(b)(6), Oct. 28, 1992, 106 Stat. 4079; Pub. 
L. 109–351, title VI, § 608(b), Oct. 13, 2006, 120 Stat. 
1983.) 

PRIOR PROVISIONS 

Section is derived from subsec. (e) of former section 
264 of this title. See Codification note set out under 
section 1811 of this title. 

AMENDMENTS 

2006—Subsec. (c). Pub. L. 109–351, § 608(b)(1), inserted 
‘‘and section 1464(i)(5) of this title’’ after ‘‘section 
1815(d) of this title’’ in introductory provisions. 

Subsec. (c)(2). Pub. L. 109–351, § 608(b)(2), which di-
rected insertion of ‘‘or Federal’’ after ‘‘insured State,’’, 
was executed by making the insertion after ‘‘insured 
State’’, to reflect the probable intent of Congress. 

1992—Subsec. (b). Pub. L. 102–550 amended directory 
language of Pub. L. 102–242, § 115(b). See 1991 Amend-
ment note below. 

1991—Subsec. (b). Pub. L. 102–242, § 115(b), as amended 
by Pub. L. 102–550, § 1603(b)(6), amended subsec. (b) gen-
erally, substituting present provisions for provisions 
which related to certification by other banking agen-
cies. 

1989—Pub. L. 101–73, § 201(a), substituted references to 
insured depository institutions for references to in-
sured banks wherever appearing. 

Subsec. (a). Pub. L. 101–73, § 205(1), inserted heading, 
designated existing provisions as par. (1), inserted par. 
(1) heading, and substituted ‘‘Each bank’’ for ‘‘Every 
bank’’, and added par. (2). 

Subsec. (b). Pub. L. 101–73, § 205(2)(A), (B), inserted 
after first sentence ‘‘Any application or notice for 

membership or to commence or resume business shall 
be promptly provided by the appropriate Federal bank-
ing agency to the Corporation and the Corporation 
shall have a reasonable period of time to provide com-
ments on such application or notice. Any comments 
submitted by the Corporation to the appropriate Fed-
eral banking agency shall be considered by such agen-
cy.’’ and struck out at end ‘‘A State bank, resulting 
from the conversion of an insured national bank, shall 
continue as an insured bank. A State bank, resulting 
from the merger or consolidation of insured banks, or 
from the merger or consolidation of a noninsured bank 
or institution with an insured State bank, shall con-
tinue as an insured bank.’’ 

Pub. L. 101–73, § 205(2)(C), which directed the amend-
ment of subsec. (b) by substituting ‘‘(b) CERTIFICATION 
BY OTHER BANKING AGENCIES.—Every national bank’’ 
for ‘‘(b) Every national bank’’ could not be executed lit-
erally because the original read ‘‘(b) Every national 
member bank’’, but was executed by inserting the head-
ing without changing the text to reflect the probable 
intent of Congress. 

Subsec. (c). Pub. L. 101–73, § 205(3), amended subsec. 
(c) generally. Prior to amendment, subsec. (c) read as 
follows: ‘‘Every Federal savings bank which is char-
tered pursuant to section 1464(o) of this title, and which 
is engaged in the business of receiving deposits other 
than trust funds, shall be an insured bank from the 
time it is authorized to commence business, until such 
time as its accounts are insured by the Federal Savings 
and Loan Insurance Corporation.’’ 

Subsec. (d). Pub. L. 101–73, § 205(3), added subsec. (d). 
1982—Subsec. (c). Pub. L. 97–320 added subsec. (c). 

EFFECTIVE DATE OF 1992 AMENDMENT 

Amendment by Pub. L. 102–558 deemed to have be-
come effective Mar. 1, 1992, see section 304 of Pub. L. 
102–558, set out as a note under section 4502 of Title 50, 
War and National Defense. 

§ 1815. Deposit insurance 

(a) Application to Corporation required 

(1) In general 

Except as provided in paragraphs (2) and (3), 
any depository institution which is engaged in 
the business of receiving deposits other than 
trust funds (as defined in section 1813(p) of this 
title), upon application to and examination by 
the Corporation and approval by the Board of 
Directors, may become an insured depository 
institution. 

(2) Interim depository institutions 

In the case of any interim Federal deposi-
tory institution that is chartered by the ap-
propriate Federal banking agency and will not 
open for business, the depository institution 
shall be an insured depository institution upon 
the issuance of the institution’s charter by the 
agency. 

(3) Application and approval not required in 
cases of continued insurance 

Paragraph (1) shall not apply in the case of 
any depository institution whose insured 
status is continued pursuant to section 1814 of 
this title. 

(4) Review requirements 

In reviewing any application under this sub-
section, the Board of Directors shall consider 
the factors described in section 1816 of this 
title in determining whether to approve the 
application for insurance. 
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