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2008—Subsec. (a)(3). Pub. L. 110-289, §1216(g)(1), added
par. (3) and struck out former par. (3) which read as fol-
lows: ‘‘the Federal home loan banks;”. See Codification
note above.

Subsec. (b). Pub. L. 110-289, §1216(g)(2), substituted
‘“Federal Home Loan Banks, the Federal National
Mortgage Association,” for ‘‘Federal National Mort-
gage Association”. See Codification note above.

Subsec. (c). Pub. L. 110-289, §1216(g)(3), substituted
“Finance Agency’ for ‘‘Finance Board’. See Codifica-
tion note above.

CHANGE OF NAME

Oversight Board redesignated Thrift Depositor Pro-
tection Oversight Board, effective Feb. 1, 1992, see sec-
tion 302(a) of Pub. L. 102-233, formerly set out as a note
under section 1441a of this title. Thrift Depositor Pro-
tection Oversight Board abolished, see section 14(a)-(d)
of Pub. L. 105-216, formerly set out as a note under sec-
tion 1441a of this title.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the trans-
fer date, see section 351 of Pub. L. 111-203, set out as a
note under section 906 of Title 2, The Congress.

§1834. Reduced assessment rate for deposits at-
tributable to lifeline accounts

(a) Qualification of lifeline accounts
(1) In general

The Comptroller of the Currency and the
Federal Deposit Insurance Corporation shall
establish minimum requirements for accounts
providing basic transaction services for con-
sumers at insured depository institutions in
order for such accounts to qualify as lifeline
accounts for purposes of this section and sec-
tion 1817(b)(2)(E) of this title.

(2) Factors to be considered

In determining the minimum requirements
under paragraph (1) for lifeline accounts at in-
sured depository institutions, the Corporation
shall consider the following factors:

(A) Whether the account is available to
provide basic transaction services for indi-
viduals who maintain a balance of less than
$1,000 or such other amount which the Comp-
troller may determine to be appropriate.

(B) Whether any service charges or fees to
which the account is subject, if any, for rou-
tine transactions do not exceed a minimal
amount.

(C) Whether any minimum balance or min-
imum opening requirement to which the ac-
count is subject, if any, is not more than a
minimal amount.

(D) Whether checks, negotiable orders of
withdrawal, or similar instruments for mak-
ing payments or other transfers to third par-
ties may be drawn on the account.

(E) Whether the depositor is permitted to
make more than a minimal number of with-
drawals from the account each month by
any means described in subparagraph (D) or
any other means.

(F) Whether a monthly statement itemiz-
ing all transactions for the monthly report-
ing period is made available to the depositor
with respect to such account or a passbook
is provided in which all transactions with re-
spect to such account are recorded.

(G) Whether depositors are permitted ac-
cess to tellers at the institution for conduct-
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ing transactions with respect to such ac-
count.

(H) Whether other account relationships
with the institution are required in order to
open any such account.

(I) Whether individuals are required to
meet any prerequisite which discriminates
against low-income individuals in order to
open such account.

(J) Such other factors as the Corporation
may determine to be appropriate.

(3) Definitions
For purposes of this subsection—
(A) Comptroller

The term ‘‘Comptroller’” means the Comp-
troller of the Currency.
(B) Corporation

The term ‘‘Corporation’” means the Fed-
eral Deposit Insurance Corporation.

(C) Insured depository institution

The term ‘‘insured depository institution”
has the meaning given to such term in sec-
tion 1813(c)(2) of this title.

(D) Lifeline account

The term ‘‘lifeline account” means any
transaction account (as defined in section
461(b)(1)(C) of this title) which meets the
minimum requirements established by the
Corporation under this subsection.

(b) Omitted

(¢) Availability of funds

The provisions of this section shall not take
effect until appropriations are specifically pro-
vided in advance. There are hereby authorized to
be appropriated such sums as may be necessary
to carry out the provisions of this section.

(Pub. L. 102-242, title II, §232, Dec. 19, 1991, 105
Stat. 2308; Pub. L. 102-550, title XVI, §§1604(b)(1),
1605(a)(3), Oct. 28, 1992, 106 Stat. 4083, 4085; Pub.
L. 102-558, title III, §§303(b)(1), (4), 305, Oct. 28,
1992, 106 Stat. 4224-4226; Pub. L. 104-208, div. A,
title II, §2704(d)(16), Sept. 30, 1996, 110 Stat.
3009-495; Pub. L. 109-171, title II, §2102(b), Feb. 8,
2006, 120 Stat. 9; Pub. L. 109-173, §3(a)(9), Feb. 15,
2006, 119 Stat. 3606; Pub. L. 111-203, title III, §353,
July 21, 2010, 124 Stat. 1546.)

CODIFICATION

Section was enacted as part of the Bank Enterprise
Act of 1991, and also as part of the Foreign Bank Super-
vision Enhancement Act of 1991 and as part of the Fed-
eral Deposit Insurance Corporation Improvement Act
of 1991, and not as part of the Federal Deposit Insur-
ance Act which comprises this chapter.

Section is comprised of section 232 of Pub. L. 102-242.
Subsec. (b) of section 232 of Pub. L. 102-242 amended
section 1817 of this title.

AMENDMENTS

2010—Subsec. (a). Pub. L. 111-203, §353(1), struck out
‘“‘by Federal Reserve Board’’ at end of heading.

Subsec. (a)(1). Pub. L. 111-203, §353(2), substituted
““The Comptroller of the Currency’ for ‘“The Board of
Governors of the Federal Reserve System,” and ‘‘sec-
tion 1817(b)(2)(E)” for ‘‘section 1817(b)(2)(H)".

Subsec. (a)(2)(A). Pub. L. 111-203, §353(3), substituted
‘“‘Comptroller” for ‘‘Board”.

Subsec. (a)(3). Pub. L. 111-203, §353(4), added subpar.
(A) and redesignated former subpars. (A) to (C) as (B) to
(D), respectively.
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2006—Subsec. (a)(1). Pub. L. 109-171 repealed Pub. L.
104208, §2704(d)(16). See 1996 Amendment note below.

Subsec. (a)(2). Pub. L. 109-173, §3(a)(9)(A), struck out
‘‘the Board and’’ before ‘‘the Corporation’ in introduc-
tory provisions.

Subsec. (a)(2)(J). Pub. L. 109-173, §3(a)(9)(B), sub-
stituted ‘‘the Corporation’ for ‘‘the Board”.

Subsec. (a)(3)(A). Pub. L. 109-173, §3(a)(9)(C), added
subpar. (A) and struck out heading and text of former
subpar. (A). Text read as follows: ‘‘“The term ‘Board’
means the Board of Governors of the Federal Reserve
System.”’

Subsec. (a)(3)(C). Pub. L. 109-173, §3(a)(9)(D), sub-
stituted ‘‘Corporation’ for ‘“‘Board’.

1996—Subsec. (a)(1). Pub. L. 104-208, §2704(d)(16),
which directed substitution of ‘‘section 1817(b)(2)(G) of
this title” for ‘‘section 1817(b)(2)(H) of this title”’, was
repealed by Pub. L. 109-171. See Effective Date of 1996
Amendment note below.

1992—Subsec. (a)(1). Pub. L. 102-558, §303(b)(4), sub-
stituted ‘‘section 1817(b)(2)(H)”’ for ‘‘section 1817(b)(10)"’.
Pub. L. 102-550, §1605(a)(3), which made an identical
amendment, was repealed, effective Oct. 28, 1992, by
Pub. L. 102-558, §305, set out as a Repeal of Duplicative
Provisions note under section 1815 of this title.

Subsec. (b). Pub. L. 102-558, §303(b)(1), made technical
correction to directory language of subsec. (b)(1). See
Codification note above. Pub. L. 102-550, §1604(b)(1),
which made a similar amendment, was repealed, effec-
tive Oct. 28, 1992, by Pub. L. 102-558, §305, set out as a
Repeal of Duplicative Provisions note under section
1815 of this title.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the trans-
fer date, see section 351 of Pub. L. 111-203, set out as a
note under section 906 of Title 2, The Congress.

EFFECTIVE DATE OF 2006 AMENDMENT

Amendment by Pub. L. 109-173 effective Jan. 1, 2007,
see section 3(b) of Pub. L. 109-173, set out as a note
under section 1817 of this title.

Amendment by Pub. L. 109-171 effective no later than
the first day of the first calendar quarter that begins
after the end of the 90-day period beginning Feb. 8, 2006,
see section 2102(c) of Pub. L. 109-171, set out as a Merger
of BIF and SAIF note under section 1821 of this title.

EFFECTIVE DATE OF 1996 AMENDMENT

Amendment by Pub. L. 104-208 effective Jan. 1, 1999,
if no insured depository institution is a savings asso-
ciation on that date, see section 2704(c) of Pub. L.
104-208, formerly set out as a note under section 1821 of
this title.

EFFECTIVE DATE OF 1992 AMENDMENTS

Pub. L. 102-558, title III, §303(b)(4), Oct. 28, 1992, 106
Stat. 4225, provided that the amendment made by that
section is effective on the effective date of the amend-
ment made by section 302(a) of Pub. L. 102-242 [see sec-
tion 302(g) of Pub. L. 102-242, set out as a note under
section 1817 of this title].

Pub. L. 102-550, title XVI, §1605(a)(3), Oct. 28, 1992, 106
Stat. 4085, which provided effective date provisions for
the amendment made by that section, was repealed, ef-
fective Oct. 28, 1992, by section 305 of Pub. L. 102-558, set
out as a Repeal of Duplicative Provisions note under
section 1815 of this title.

§1834a. Assessment credits for qualifying activi-
ties relating to distressed communities

(a) Determination of credits for increases in com-
munity enterprise activities
(1) In general
The Community Enterprise Assessment

Credit Board established under subsection (d)
shall issue guidelines for insured depository
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institutions eligible under this subsection for
any community enterprise assessment credit
with respect to any semiannual period. Such
guidelines shall—
(A) designate the eligibility requirements
for any institution meeting applicable cap-
ital standards to receive an assessment cred-
it under section 1817(b)(7) of this title; and
(B) determine the community enterprise
assessment credit available to any eligible
institution under paragraph (3).
(2) Qualifying activities

An insured depository institution may apply
for for! any community enterprise assessment
credit for any semiannual period for—

(A) the amount, during such period, of new
originations of qualified loans and other as-
sistance provided for low- and moderate-in-
come persons in distressed communities, or
enterprises integrally involved with such
neighborhoods, which the Board determines
are qualified to be taken into account for
purposes of this subsection;

(B) the amount, during such period, of de-
posits accepted from persons domiciled in
the distressed community, at any office of
the institution (including any branch) lo-
cated in any qualified distressed community,
and new originations of any loans and other
financial assistance made within that com-
munity, except that in no case shall the
credit for deposits at any institution or
branch exceed the credit for loans and other
financial assistance by the bank or branch in
the distressed community; and

(C) any increase during the period in the
amount of new equity investments in com-
munity development financial institutions.

(3) Amount of assessment credit

The amount of any community enterprise
assessment credit available under section
1817(b)(7) of this title for any insured deposi-
tory institution, or a qualified portion thereof,
shall be the amount which is equal to 5 per-
cent, in the case of an institution which does
not meet the community development organi-
zation requirements under section 1834b of this
title, and 15 percent, in the case of an institu-
tion, or a qualified portion thereof, which
meets such requirements (or any percentage
designated under paragraph (5)) of—

(A) for the first full semiannual period in
which community enterprise assessment
credits are available, the sum of—

(i) the amounts of assets described in
paragraph (2)(A); and

(ii) the amounts of deposits, loans, and
other financial assistance described in
paragraph (2)(B); and

(B) for any subsequent semiannual period,
the sum of—

(i) any increase during such period in the
amount of assets described in paragraph
(2)(A) that has been deemed eligible for
credit by the Board; and

(ii) any increase during such period in
the amounts of deposits, loans, and other

180 in original.
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