§3336

§3336. Procedures for establishing appraisal
standards and requiring use of certified and
licensed appraisers

Appraisal standards and requirements for
using State certified and licensed appraisers in
federally related transactions pursuant to this
chapter shall be prescribed in accordance with
procedures set forth in section 553 of title 5, in-
cluding the publication of notice and receipt of
written comments or the holding of public hear-
ings with respect to any standards or require-
ments proposed to be established.

(Pub. L. 101-73, title XI, §1107, Aug. 9, 1989, 103
Stat. 513.)

§3337. Startup funding

(a) In general

For purposes of this chapter, the Secretary of
the Treasury shall pay to the Appraisal Sub-
committee a one-time payment of $5,000,000 on
August 9, 1989. Thereafter, expenses of the sub-
committee shall be funded through the collec-
tion of registry fees from certain certified and
licensed appraisers pursuant to section 3338 of
this title or, if required, pursuant to section
3351(b) 1 of this title.

(b) Additional funds

Except as provided in section 3351(b)! of this
title, funds in addition to the funds provided
under subsection (a) may be made available to
the Appraisal Subcommittee only if authorized
and appropriated by law.

(c) Repayment of Treasury loan

Not later than September 30, 1998, the Ap-
praisal Subcommittee shall repay to the Sec-
retary of the Treasury the unpaid portion of the
$5,000,000 paid to the Appraisal Subcommittee
pursuant to this section.

(Pub. L. 101-73, title XI, §1108, Aug. 9, 1989, 103
Stat. 513; Pub. L. 104-208, div. A, title II, §2212,
Sept. 30, 1996, 110 Stat. 3009-411.)

REFERENCES IN TEXT

Section 3351(b) of this title, referred to in text, was
redesignated section 3351(c) of this title by Pub. L.
103-325, title III, §315(1), Sept. 23, 1994, 108 Stat. 2222.

AMENDMENTS
1996—Subsec. (¢). Pub. L. 104-208 added subsec. (c).

§3338. Roster of State certified or licensed ap-
praisers; authority to collect and transmit
fees

(a) In general

Each State with an appraiser certifying and li-
censing agency whose certifications and licenses
comply with this chapter, shall—

(1) transmit to the Appraisal Subcommittee,
no less than annually, a roster listing individ-
uals who have received a State certification or
license in accordance with this chapter;

(2) transmit reports on the issuance and re-
newal of licenses and certifications, sanctions,
disciplinary actions, license and certification
revocations, and license and certification sus-

1See References in Text note below.
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pensions on a timely basis to the national reg-
istry of the Appraisal Subcommittee;

(3) transmit reports on a timely basis of su-
pervisory activities involving appraisal man-
agement companies or other third-party pro-
viders of appraisals and appraisal management
services, including investigations initiated
and disciplinary actions taken; and

(4) collect—

(A) from such individuals who perform or
seek to perform appraisals in federally relat-
ed transactions, an annual registry fee of
not more than $40, such fees to be transmit-
ted by the State agencies to the Council on
an annual basis; and

(B) from an appraisal management com-
pany that either has registered with a State
appraiser certifying and licensing agency in
accordance with this chapter or operates as
a subsidiary of a federally regulated finan-
cial institution, an annual registry fee of—

(i) in the case of such a company that
has been in existence for more than a year,
$25 multiplied by the number of appraisers
working for or contracting with such com-
pany in such State during the previous
year, but where such $25 amount may be
adjusted, up to a maximum of $50, at the
discretion of the Appraisal Subcommittee,
if necessary to carry out the Subcommit-
tee’s functions under this chapter; and

(ii) in the case of such a company that

has not been in existence for more than a
yvear, $256 multiplied by an appropriate
number to be determined by the Appraisal
Subcommittee, and where such number
will be used for determining the fee of all
such companies that were not in existence
for more than a year, but where such $25
amount may be adjusted, up to a maxi-
mum of $50, at the discretion of the Ap-
praisal Subcommittee, if necessary to
carry out the Subcommittee’s functions
under this chapter.

Subject to the approval of the Council, the Ap-
praisal Subcommittee may adjust the dollar
amount of registry fees under paragraph (4)(A),
up to a maximum of $80 per annum, as necessary
to carry out its functions under this chapter.
The Appraisal Subcommittee shall consider at
least once every 5 years whether to adjust the
dollar amount of the registry fees to account for
inflation. In implementing any change in reg-
istry fees, the Appraisal Subcommittee shall
provide flexibility to the States for multi-year
certifications and licenses already in place, as
well as a transition period to implement the
changes in registry fees. In establishing the
amount of the annual registry fee for an ap-
praisal management company, the Appraisal
Subcommittee shall have the discretion to im-
pose a minimum annual registry fee for an ap-
praisal management company to protect against
the under reporting of the number of appraisers
working for or contracted by the appraisal man-
agement company.

(b) Use of amounts appropriated or collected

Amounts appropriated for or collected by the
Appraisal Subcommittee under this section
shall be used—
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