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of Alaska unified plan or combined plan, as appro-
priate, as developed pursuant to section 3112 or 3113, as
appropriate, of title 29" for ‘‘consistent with the vision
and goals set forth in the State of Alaska Unified Plan,
as developed pursuant to the Workforce Investment Act
of 1998 (29 U.S.C. 2801 et seq.)”’.

EFFECTIVE DATE OF 2014 AMENDMENT

Amendment by Pub. L. 113-128 effective on the first
day of the first full program year after July 22, 2014
(July 1, 2015), see section 506 of Pub. L. 113-128, set out
as an Effective Date note under section 3101 of Title 29,
Labor.

§720l. Sense of Congress concerning natural gas
demand

It is the sense of Congress that—

(1) North American demand for natural gas
will increase dramatically over the course of
the next several decades;

(2) both the Alaska Natural Gas Pipeline and
the Mackenzie Delta Natural Gas project in
Canada will be necessary to help meet the in-
creased demand for natural gas in North
America;

(3) Federal and State officials should work
together with officials in Canada to ensure
both projects can move forward in a mutually
beneficial fashion;

(4) Federal and State officials should ac-
knowledge that the smaller scope, fewer per-
mitting requirements, and lower cost of the
Mackenzie Delta project means it will most
likely be completed before the Alaska Natural
Gas Pipeline;

() natural gas production in the 48 contig-
uous States and Canada will not be able to
meet all domestic demand in the coming dec-
ades; and

(6) as a result, natural gas delivered from
Alaskan North Slope will not displace or re-
duce the commercial viability of Canadian
natural gas produced from the Mackenzie
Delta or production from the 48 contiguous
States.

(Pub. L. 108-324, div. C, §114, Oct. 13, 2004, 118
Stat. 1264.)

§720m. Sense of Congress concerning Alaskan
ownership

It is the sense of Congress that—

(1) Alaska Native Regional Corporations,
companies owned and operated by Alaskans,
and individual Alaskans should have the op-
portunity to own shares of the Alaska natural
gas pipeline in a way that promotes economic
development for the State; and

(2) to facilitate economic development in the
State, all project sponsors should negotiate in
good faith with any willing Alaskan person
that desires to be involved in the project.

(Pub. L. 108-324, div. C, §115, Oct. 13, 2004, 118
Stat. 1265.)

§ 720n. Loan guarantees

(a) Authority

(1) The Secretary may enter into agreements
with 1 or more holders of a certificate of public
convenience and necessity issued under section
720a(b) of this title or section 719g of this title or
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with an entity the Secretary determines is
qualified to construct and operate a liquefied
natural gas project to transport liquefied natu-
ral gas from Southcentral Alaska to West Coast
States, to issue Federal guarantee instruments
with respect to loans and other debt obligations
for a qualified infrastructure project.

(2) Subject to the requirements of this section,
the Secretary may also enter into agreements
with 1 or more owners of the Canadian portion
of a qualified infrastructure project to issue
Federal guarantee instruments with respect to
loans and other debt obligations for a qualified
infrastructure project as though such owner
were a holder described in paragraph (1).

(3) The authority of the Secretary to issue
Federal guarantee instruments under this sec-
tion for a qualified infrastructure project shall
expire on the date that is 2 years after the date
on which the final certificate of public conven-
ience and necessity (including any Canadian cer-
tificates of public convenience and necessity) is
issued for the project. A final certificate shall be
considered to have been issued when all certifi-
cates of public convenience and necessity have
been issued that are required for the initial
transportation of commercially economic quan-
tities of natural gas from Alaska to the con-
tinental United States.

(b) Conditions

(1) The Secretary may issue a Federal guaran-
tee instrument for a qualified infrastructure
project only after a certificate of public conven-
ience and necessity under section 720a(b) of this
title or an amended certificate under section
719g of this title has been issued for the project,
or after the Secretary certifies there exists a
qualified entity to construct and operate a liq-
uefied natural gas project to transport liquefied
natural gas from Southcentral Alaska to West
Coast States. In no case shall loan guarantees be
issued for more than one qualified project.

(2) The Secretary may issue a Federal guaran-
tee instrument under this section for a qualified
infrastructure project only if the loan or other
debt obligation guaranteed by the instrument
has been issued by an eligible lender.

(3) The Secretary shall not require as a condi-
tion of issuing a Federal guarantee instrument
under this section any contractual commitment
or other form of credit support of the sponsors
(other than equity contribution commitments
and completion guarantees), or any throughput
or other guarantee from prospective shippers
greater than such guarantees as shall be re-
quired by the project owners.

(4) Such loan guarantee may be utilized only
by the project chosen by the Federal Energy
Regulatory Commission as the qualified project.
(¢) Limitations on amounts

(1) The amount of loans and other debt obliga-
tions guaranteed under this section for a quali-
fied infrastructure project shall not exceed 80
percent of the total capital costs of the project,
including interest during construction.

(2) The principal amount of loans and other
debt obligations guaranteed under this section
shall not exceed, in the aggregate, $18,000,000,000,
which amount shall be indexed for United States
dollar inflation from October 13, 2004, as meas-
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