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plants used as auxiliaries thereto; the fixed-ni-
trogen research laboratory, the Waco limestone
quarry, in Alabama, and Dam Numbered 2, lo-
cated at Muscle Shoals, its power house, and all
hydroelectric and operating appurtenances (ex-
cept the locks), and all machinery, lands, and
buildings in connection therewith, and all ap-
purtenances thereof, and all other property to
be acquired by the Corporation in its own name
or in the name of the United States of America,
are intrusted to the Corporation for the pur-
poses of this chapter.

(b) The President of the United States is au-
thorized to provide for the transfer to the Cor-
poration of the use, possession, and control of
such other real or personal property of the
United States as he may from time to time
deem necessary and proper for the purposes of
the Corporation as herein stated.

(May 18, 1933, ch. 32, §7, 48 Stat. 63.)

DELEGATION OF FUNCTIONS

Authority of President under subsection (b) of this
section to provide for transfer to Tennessee Valley Au-
thority of use, possession, and control of real or per-
sonal property of United States deemed by Adminis-
trator of General Services to be necessary and proper
for purposes of that Authority as provided for in this
section, delegated to Administrator of General Serv-
ices, see section 1(17) of Ex. Ord. No. 11609, July 22, 1971,
36 F'.R. 13747, set out as a note under section 301 of Title
3, The President.

§831g. Principal office of Corporation; books; di-
rectors’ oath

(a) Location

The Corporation shall maintain its principal
office in the immediate vicinity of Muscle
Shoals, Alabama. The Corporation shall be held
to be an inhabitant and resident of the northern
judicial district of Alabama within the meaning
of the laws of the United States relating to the
venue of civil suits.

(b) Account books

The Corporation shall at all times maintain
complete and accurate books of accounts.

(e) Oath of office

Each member of the Board, before entering
upon the duties of his office, shall subscribe to
an oath (or affirmation) to support the Constitu-
tion of the United States and to faithfully and
impartially perform the duties imposed upon
him by this chapter.

(May 18, 1933, ch. 32, §8, 48 Stat. 63; Pub. L.
108447, div. C, title VI, §603(a)(2), Dec. 8, 2004,
118 Stat. 2966.)

AMENDMENTS

2004—Subsec. (c). Pub. L. 108-447 substituted ‘‘Board”
for ““board”’.

EFFECTIVE DATE OF 2004 AMENDMENT

Amendment by Pub. L. 108-447 effective on the later
of the date on which at least three persons nominated
under section 604(a) of Pub. L. 108-447 take office or
May 18, 2005, see section 604(b) of Pub. L. 108-447, set
out in an Appointments; Effective Date; Transition
note under section 831a of this title.

TITLE 16—CONSERVATION

§831h

§831h. Annual financial statement; purchases
and contracts; audit by Comptroller General

(a) Financial statement and report

The Board shall file with the President and
with the Congress, in March of each year, a fi-
nancial statement and a complete report as to
the business of the Corporation covering the
preceding governmental fiscal year. This report
shall include an itemized statement of the cost
of power at each power station, the total num-
ber of employees and the names, salaries, and
duties of those receiving compensation at the
rate of more than $1,500 a year.

(b) Bids

All purchases and contracts for supplies or
services, except for personal services, made by
the Corporation, shall be made after advertising,
in such manner and at such times sufficiently in
advance of opening bids, as the Board shall de-
termine to be adequate to insure notice and op-
portunity for competition: Provided, That adver-
tisement shall not be required when, (1) an
emergency requires immediate delivery of the
supplies or performance of the services; or (2) re-
pair parts, accessories, supplemental equipment,
or services are required for supplies or services
previously furnished or contracted for; or (3) the
aggregate amount involved in any purchase of
supplies or procurement of services does not ex-
ceed $25,000; in which cases such purchases of
supplies or procurement of services may be
made in the open market in the manner com-
mon among businessmen: Provided further, That
in comparing bids and in making awards the
Board may consider such factors as relative
quality and adaptability of supplies or services,
the bidder’s financial responsibility, skill, expe-
rience, record of integrity in dealing, ability to
furnish repairs and maintenance services, the
time of delivery or performance offered, and
whether the bidder has complied with the speci-
fications.

(c) Audits

The Comptroller General of the United States
shall audit the transactions of the Corporation
at such times as he shall determine, but not less
frequently than once each governmental fiscal
year, with personnel of his selection. In such
connection he and his representatives shall have
free and open access to all papers, books,
records, files, accounts, plants, warehouses, of-
fices, and all other things, property, and places
belonging to or under the control of or used or
employed by the Corporation, and shall be af-
forded full facilities for counting all cash and
verifying transactions with and balances in de-
positaries. He shall make report of each such
audit in quadruplicate, one copy for the Presi-
dent of the United States, one for the chairman
of the Board, one for public inspection at the
principal office of the Corporation, and the
other to be retained by him for the uses of the
Congress: Provided, That such report shall not be
made until the Corporation shall have had rea-
sonable opportunity to examine the exceptions
and criticisms of the Comptroller General or the
Government Accountability Office, to point out
errors therein, explain or answer the same, and
to file a statement which shall be submitted by
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