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comparable to the anticipated period dur-
ing which the advance will be outstanding, 
and 

(ii) compounded annually. 

(Pub. L. 93–618, title IX, § 902, as added Pub. L. 
110–234, title XV, § 15101(a), May 22, 2008, 122 Stat. 
1498, and Pub. L. 110–246, § 4(a), title XV, 
§ 15101(a), June 18, 2008, 122 Stat. 1664, 2260.) 

REFERENCES IN TEXT 

The Harmonized Tariff Schedule of the United States, 
referred to in subsec. (b)(1), is not set out in the Code. 
See Publication of Harmonized Tariff Schedule note set 
out under section 1202 of this title. 

The date of the enactment of the Food, Conservation, 
and Energy Act of 2008, referred to in subsec. (d), is the 
date of enactment of Pub. L. 110–246, which was ap-
proved June 18, 2008. 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 enacted identical 
sections. Pub. L. 110–234 was repealed by section 4(a) of 
Pub. L. 110–246. 

EFFECTIVE DATE 

Enactment of this section and repeal of Pub. L. 
110–234 by Pub. L. 110–246 effective May 22, 2008, the 
date of enactment of Pub. L. 110–234, see section 4 of 
Pub. L. 110–246, set out as a note under section 8701 of 
Title 7, Agriculture. 

§ 2497b. Jurisdiction 

Legislation in the Senate of the United States 
amending section 2497 or 2497a of this title shall 
be referred to the Committee on Finance of the 
Senate. 

(Pub. L. 93–618, title IX, § 903, as added Pub. L. 
110–234, title XV, § 15101(a), May 22, 2008, 122 Stat. 
1499, and Pub. L. 110–246, § 4(a), title XV, 
§ 15101(a), June 18, 2008, 122 Stat. 1664, 2261.) 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 enacted identical 
sections. Pub. L. 110–234 was repealed by section 4(a) of 
Pub. L. 110–246. 

EFFECTIVE DATE 

Enactment of this section and repeal of Pub. L. 
110–234 by Pub. L. 110–246 effective May 22, 2008, the 
date of enactment of Pub. L. 110–234, see section 4 of 
Pub. L. 110–246, set out as a note under section 8701 of 
Title 7, Agriculture. 
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§ 2501. Short title 

This Act may be cited as the ‘‘Trade Agree-
ments Act of 1979’’. 
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1 See References in Text note below. 

(Pub. L. 96–39, § 1(a), July 26, 1979, 93 Stat. 144.) 

REFERENCES IN TEXT 

This Act, referred to in text, is Pub. L. 96–39, July 26, 
1979, 93 Stat. 144, which enacted this chapter and sec-
tions 1516a, 1671 to 1671f, 1673 to 1673i, 1675, 1677 to 1677g, 
and 2413 to 2416 of this title, amended the Tariff Sched-
ules, and sections 1303, 1311, 1315, 1332, 1336, 1337, 1351, 
1401a, 1466, 1500, 1514 to 1516, 1872, 2033, 2112, 2119, 2131, 
2155, 2192, 2194, 2211, 2251, 2253, 2411, 2412, 2432, 2434, 2435, 
2462 to 2464, 2481, and 2486 of this title, section 5315 of 
Title 5, Government Organization and Employees, sec-
tion 301 of Title 13, Census, sections 993, 5001 to 5008, 
5043, 5061, 5064, 5066, 5116, 5171 to 5173, 5175 to 5178, 5180, 
5181, 5201 to 5205, 5207, 5211 to 5215, 5221 to 5223, 5231, 
5232, 5235, 5241, 5273, 5291, 5301, 5352, 5361 to 5363, 5365, 
5381, 5391, 5551, 5601, 5604, 5610, 5612, 5615, 5663, 5681, 5682, 
and 5691 of Title 26, Internal Revenue Code, and sec-
tions 1541, 1582, 2632, and 2633, and 2637 of Title 28, Judi-
ciary and Judicial Procedure, repealed sections 160 to 
171 and 1402 of this title and sections 5009, 5021 to 5026, 
5081 to 5084, 5174, 5233, 5234, 5251, 5252, 5364, and 5521 to 
5523 of Title 26, enacted provisions set out as notes 
under sections 160, 1202, 1303, 1311, 1401a, 1516a, 1671, 
2111, 2112, 2119, 2135, 2464, 2511, 2531, and 2581 of this 
title, section 301 of Title 13, and sections 1, 5001, 5061, 
5171, and 5173 of Title 26, and amended provisions set 
out as notes in the Tariff Schedules and under section 
2101 of this title. For complete classification of this Act 
to the Code, see Tables. 

§ 2502. Congressional statement of purposes 

The purposes of this Act are— 
(1) to approve and implement the trade 

agreements negotiated under the Trade Act of 
1974 [19 U.S.C. 2101 et seq.]; 

(2) to foster the growth and maintenance of 
an open world trading system; 

(3) to expand opportunities for the commerce 
of the United States in international trade; 
and 

(4) to improve the rules of international 
trade and to provide for the enforcement of 
such rules, and for other purposes. 

(Pub. L. 96–39, § 1(c), July 26, 1979, 93 Stat. 146.) 

REFERENCES IN TEXT 

This Act, referred to in provision preceding par. (1), 
is Pub. L. 96–39, July 26, 1979, 93 Stat. 144, known as the 
Trade Agreements Act of 1979. For complete classifica-
tion of this Act to the Code, see References in Text 
note set out under section 2501 of this title and Tables. 

The Trade Act of 1974, referred to in par. (1), is Pub. 
L. 93–618, Jan. 3, 1975, 88 Stat. 1978, as amended, which 
is classified principally to chapter 12 (§ 2101 et seq.) of 
this title. For complete classification of this Act to the 
Code, see References in Text note set out under section 
2101 of this title and Tables. 

§ 2503. Approval of trade agreements 

(a) Approval of agreements and statements of ad-
ministrative action 

In accordance with the provisions of sections 
2112 and 2191 of this title, the Congress approves 
the trade agreements described in subsection (c) 
submitted to the Congress on June 19, 1979, and 
the statements of administrative action pro-
posed to implement such trade agreements sub-
mitted to the Congress on that date. 

(b) Acceptance of agreements by the President 

(1) In general 

The President may accept for the United 
States the final legal instruments or texts em-

bodying each of the trade agreements ap-
proved by the Congress under subsection (a). 
The President shall submit a copy of each 
final instrument or text to the Congress on 
the date such text or instrument is available, 
together with a notification of any changes in 
the instruments or texts, including their an-
nexes, if any, as accepted and the texts of such 
agreements as submitted to the Congress 
under subsection (a). Such final legal instru-
ments or texts shall be deemed to be the 
agreements submitted to and approved by the 
Congress under subsection (a) if such changes 
are— 

(A) only rectifications of a formal char-
acter or minor technical or clerical changes 
which do not affect the substance or mean-
ing of the texts as submitted to the Congress 
on June 19, 1979, or 

(B) changes in annexes to such agree-
ments, and the President determines that 
the balance of United States rights and obli-
gations under such agreements is main-
tained. 

(2) Application of agreement between the 
United States and other countries 

No agreement accepted by the President 
under paragraph (1) shall apply between the 
United States and any other country unless 
the President determines that such country— 

(A) has accepted the obligations of the 
agreement with respect to the United 
States, and 

(B) should not otherwise be denied the ben-
efits of the agreement with respect to the 
United States because such country has not 
accorded adequate benefits, including sub-
stantially equal competitive opportunities 
for the commerce of the United States to the 
extent required under section 2136(c) 1 of this 
title, to the United States. 

(3) Limitation on acceptance concerning major 
industrial countries 

The President may not accept an agreement 
described in paragraph (1), (2), (3), (4), (5), (6), 
(7), (9), (10), or (11) of subsection (c), unless he 
determines that each major industrial country 
(as defined in section 2136(d) 1 of this title) is 
also accepting the agreement. Notwithstand-
ing the preceding sentence, the President may 
accept such an agreement, if he determines 
that only one major industrial country is not 
accepting that agreement and the acceptance 
of that agreement by that country is not es-
sential to the effective operation of the agree-
ment, and if— 

(A) that country is not a major factor in 
trade in the products covered by that agree-
ment, 

(B) the President has authority to deny 
the benefits of the agreement to that coun-
try and has taken steps to deny the benefits 
of the agreement to that country, or 

(C) a significant portion of United States 
trade would benefit from the agreement, 
notwithstanding such nonacceptance, and 
the President determines and reports to the 
Congress that it is in the national interest of 
the United States to accept the agreement. 
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